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AHK Apxn HAekTpiopou Kotrpou
AZA AlaxeipioTAg ZuoTApaTog Alavoprg duoikol Agpiou
EYDA To oUvoAo Twv eyKaTaoTaoewy Tou £pyou CyprusGas2EU oto BaolAiko

MDA >Uotnua Metagopdg Puaikou Aegpiou

HI HAekTpotrapaywyn i HAekTpotTapaywyog

MZKK Méoo Z1aBuikéd KéaTtog KegpaAaiou

Noéuog O1 mrepi PUBpIong Tng Ayopdg duaikou Aepiou Nopol Tou 2004 péxpl 2022 dTrwg ekdoToTE

TpoTToTTOIoUVTal ) avTIKaBioTavTal

Oodnyia H Odnyia 2009/73/EK oXeTIKG pE TOUG KOIVOUG KOVOVEG YIa TNV ECWTEPIKA ayopd QUGIKOU

agpiou kal Tnv katdpynon Tng odnyiag 2003/55/EK OTwg €KAOTOTE TPOTIOTTOIEITAI A
avTikaBioTaTtal

PAEK PuBuioTikr) Apxn Evépyeiag Kutrpou

PBAN PuBuigéuevn Baon Agiwv Mayiwv

YOA YypoTroinuévo ®uaikd Aépio
DA duoikd Aépio

FSRU Floating Storage and Regasification Unit Atol MAwty Movdda Amobrikeuong Kai

Znueiwon:

Aepiotroinong YOA

I0XU€l 0 OpIoUOG TToU TrEpIAauBaveTal oto Nopo.

Z1olxeia oxedlaouoU ayopdg puUOIKOU agpiou
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1.2

lMNa Toug OKOTTOUG TOU TTOPOVTOG, VOEITal OTI OTTOU eV TTAPATIOETAI OPIOCUOG EVTOG TOU KEIPEVOU,

OAeg o1 OpaaTnpIOTNTEG TTPOUNOEIAG, HETOPOPAS, dIAVOUAG, aTTolypoTToinang Kal atmobriKeuong QUaIKoU
agpiou eivalr puBuiIfoueveg kai Ba diegdyovtal HETA TN AQWn TnG avtiatoixng adeiag duvauel Twv TTePi
PUBuiong 1ng Ayopdg duaikou Agpiou Nopwv Tou 2004 €wg 2022 Nopwv (N6pog), Tnv otroia Ba ekdidel n
PAEK.

Bdaoel Tng Amoégaong tou YTroupyikoU ZupBouliou nuepounviag 05 louviou 2019 kal Twv TTAPEKKAITEWYV
TTOU aTTOPACioTNKAV 0Tn BAon TNG avadudpevng ayopdg, Ba uttdpyel JOVOTTWAIO OTNV TTPONNBEIa PUOIKOU
agpiou KaB®’ OAn Tn diIdpKeEIa TOU KABEOTWTOG TNG avaduduevng ayopdg, Kai o TTpoundeuting Ba eivai
utreUBuvog  yia T olvaywn OAwv Twv OXETIKWV OUPBACEWV  €lI0aywyng @uaOIKoU  agpiou,
oupTrepAapBavouévou Tou YDA, KabBwg Kal yia OAES TIG GUUBACEIG TIPOUNBEIAG QUOIKOU AEPioU a€ TTEAATEG
OAWV TWV KATNYOPIWV.
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O mmpopnBeuTnS Ba €xel TRV EUBUVN TNG TTAPAdOONG TOU YUCIKOU agpiou oTnV €i0080 TNG EYKATAGTACNG TOU
K@&B¢e eAGTN. O1 avTioToixeg oupBaoeig TpopunBeiag Ba opifouv Tiur, n oTToia, yia KABe Katnyopia TTeAATN,
Ba KaAUTITEI TOOO TO KOOGTOG TIPOUABEING TNG TTOCOTNTAG TOU PUOIKOU agpiou, 600 Kal TO KOOTOG XProng
TWV €YKATaOTACEWY QUOIKOU agpiou, evw Ba emTpETTEl OTOV TTpouNnBeuTr éva gUAoyo kEPBOG. H TeAIKN
diariynon TpounBeiag oe KABe kartnyopia TEAATN Ba eykpiverar ammdé 1N PAEK, petd amd eioriynon Tou
TTpouNnOeuTH, cUPGWVa e Ta opifoueva atnv TTapouoa ARAwan PubuioTikig MpakTikAg ka1 MeBodoloyia
Alamiynogwyv Puaikou Agpiou.

H kaBetotroinuévn emyxeipnon Ba éxel TNV 1d10kTNOia (e TNV e€aipean Tng EYDA) kai diaxeipion dAwv Twv
UTTOOOWV QUOIKOU agpiou 0Tn Xwpa, fTol TOU CUCTAUATOG METAPOPAG Kal Tou SIKTUOU SlIavourg Kal ThG
EY®A, evw Ba gival utrelBuvn yia TNV avaTrTugn Twv OXETIKWY UTTODOUWY, JE TTPOYPAUUO avATITUENG TO
otroio Ba eykpiveral atté 1 PAEK.

H EY®A 6a avatrtuyBei amrd pia etaipia €181koU okoTToU 1 o1roia Ba £X€1 TNV IBIOKTNJIO TWV CUYKEKPIPEVWV
EYKATAOTACEWV.

Ocewpeital 6T PEPOG Twv eykaTaoTaoewv EYDA eival mBavov va XpnolpotroiolvTal wg €yKaTaaTaon
ammoBrkeuong, utréd To id10 1810KTNOIaKG KaBeoTwg TNG EYDA, kai uttd Tov idlo diaxeipiot) Tng EYDA.
OTroi0dATTOTE £YKATACTAON aTroBrKEUONG avaTTuxBei ekTdg TNG EYPA katd Tn Sidpkela TnG TTEPIOGdOU TNG
avadudpuevng ayopdg, Ba avaTrTuxBei aTTd TNV KABeToTTOINUEVN ETTIXEIPNOT.

KaBe Alaxeipiotric Ba sionyeital otn PAEK, n otoia Ba eykpivel, cUu@wva pe Tnv mmapouca AnAwon
PuBuioTikng MpakTikAg kal MeBodoAoyia AlaTiufoswy Puaikol Agpiou, To aTTaIToUPEVO €5000 XProng Twv
EYKATAOTACEWYV TTOU aviikouv oTn dIkaiodoaia Tou AlaXEIPIOTH.

O povadikog TTpounBeuTig, Ba eionyeital otn PAEK Tov TpOTTO KATAVOUARG TOU KOOTOUG XPACGNG OAWV Twv
EYKATAOTACEWY PUOIKOU aEPIOU OTIG SIAPOPES KATNYOPIEG TTEAATWY, CUPPWVA PE TRV TTapouca AfAwon
PuBuioTikng MpakTikAg kar MeBodoAoyia AlaTipioewv Puaikou Aepiou. H PAEK Ba AapBdaver uttoyn v
€I0AYNON Tou TTPOUNBeUTA KaTd TNV £YKpIon Twv SIOTIUAGEWY TTPOUABEING.

Metd 10 Tépag TNG TTEPIGdOU avaduduevns ayopdg, otréTe Ba opioToUv eTmIAéyovTeg TTEAATEG Kal Ba
€QapuooTEl BIAXWPICPOS TNG TTpounBeiag atmd TIG UTTOAOITTEG dpaOcTnNEIOTNTEG QUOIKOU agpiol, Oa
avaBewpnBouv Kai ol dIaTEgeIg TOU TTAPOVTOG, WOTE va KaBopIoToUV PUBUICOPEVES DIATINATEIG KaI YIa OAEG
TIG EYKATOOTAOEIG PUOIKOU OEPIOU, WOTE VO KATAOTE EQIKTA N Xwpig dlakpioelg TTpdcacn TPiTwy OTIg
EYKATAOTAOEIG AUTEG.

H opBn epappoyn AsitoupyikoU Kai AoyloTikoU diaxwpIiopoU aTnv KaBeToTroinuévn €Tmxeipnon, Kabwg Kai
n TAAPNG eutrAokn TNG PAEK oTnVv €yKpIon TwV OXETIKWY TTPOYPOPPATWY avAaTITUgng Twv UTTOdoUWY, ToV
KaBopIoPO TOU ATTAITOUPEVOU £00B0U TWV BIAXEIPIOTWY KOl TOU TIPOUNBEUTH, KOBWG Kal oTnv £yKpIon Twv
dlaTiuRocEwy TTpoundelag eEac@aAidel TNV oJaAf YeTABaon oTo KABEOTWG ATTEAEUBEPWHEVNG aYOPAGS, HETA
TN AAEN Tou KABEOTWTOG TNG avaduduevng ayopdg.

O1 TpoBAEyeig TNG TTapoloag ARAwan PuBuIoTIKAG MPaKTIKAG a@opolv aTa 1I0XUOVTa KATA TNV TTEPIOdo
NG avaduopevng ayopdg Kal Oev €TTEKTEIVOVTAI OTO KOBEOTWGS TTANPwWG atreAeuBepwuévng ayopdg, OTTou
Ba uTTapyouv ETTIAEYOVTEG TTEAGTEG, TTEPIOCOTEPOI TTPOUNBEUTEG ATTO TOV éva POVOTTWAIOKO, KaBWG Kal
eAeUBepn TTPOORacn TPiITwy Og OAEG TIG EYKATAOTACEIG QUOIKOU agpiou, KaTd Ta opifopeva oTnv EupwTraikn
NopoBeaia. H Af¢n Tou kaBeaTwTog avaduduevng ayopds Ba ouvodeuTei amd Tnv €kdoon véag AnAwaong
PuBpioTikng MpakTIKAG, GUPGWVa Pe Ta IoXU0VTA yia TNV TTARPWG aTTEAEUBEPWEVN ayopd QUOIKOU agPiou.

21601 TNG PUBUIONG TWV SIOTINACEWV PUOIKOU OEPiOU

1.12

1.13

O1 TpwTapXIKOi OTOXOI TNG PUBUIONG TwV dlaTIuAcEwV €ival n diEuKOAUVON TNG €10aywWYNG TOU QUAOIKOU
agpiou OTO eVEPYEIOKS Miyua TNG AnpokpaTiag, TTPog OQEAOG Twv TTEAGTWV Kal Tou TTEPIBAAAOVTOG, N
MEYIOTOTTOINGN TNG MAKPOXPOVIAG QVTAYWVIOTIKOTNTAG TNG KUTTPIAKAG OIKOVOUIag, N TTpooTacia Twv
CUN@EPOVTWY TWV TTEAATWV BPaXuTTPOBEeaua Kal JOKPOTTPOBECUa EVAVTIA OTIG TINEG TTOU SIGUOPPWVOVTAI
og PovoTTwAiakr) BAon, N €EUTTNPETNON TWV UTTOXPEWOEWV dNUOoIag weéAeiag, n eEacg@dlion Tou
EVEPYEIOKOU €QOBIOOUOU KOl N TTPOowenon evepyeiakd OTTOdOTIKWY Kal TTOIOTIKWY UTTNPECIWY TTOU
TTapéxovTal atmé Toug katoxoug adeiag. O1 diatiunoeig kabopifovral aTn Bdon piog peBodIKNAG Kal CUVETTOUG
€QAPUOYNG TWV apXWv TTou TrepiAapBdavovTal otnv pyeBodoAoyia Kal ol TTPOTACEIG KAl Ol ATTOQPATEIG TWV
SlamiyAoewy Bagifovial o TEKUNPIWUEVA OTOIXEIQ Kal JIAPOP@WVOVTAl JETA OTTO EPTTEPICTATWHEVN
OlaBouAeucn pe Ta evdlagepOueva pépN.

Mo ouykekpipéva ol 0TOXO! TWV PUBUICOUEVWY BIATIUACEWY KAl TOU TTPOG avdakTnon eoodou ival va:
— VO avTavakAoUV To KOGTOG TNG UTTNPECIAG £TC1 WOTE VA EVIOXUETAI N OIKOVOUIKA atmodoTIKOTATA"

— va emTPETTOUV TNV €UAOYN TTPOOTITIKI) AVAKTNONG OIKOVOUIKG OTTOS0TIKOU KOGTOUG KOl TNV avATITUgN
BILyCIHWY UTTOOOUWV PUTIKOU agpiou”

— va givar dikaieg Kal va un dnuioupyolv BIaKPIoEIG HETAEU TTEAOTWY, EKTOG €AV BIKAIOAOYOUVTQl HE
Bdaon dAAoug aTOXoUG TWV JIATIMACEWY, OTTWG N €viOXUON TNG OIKOVOMIKAG atrodoTIKOTNTAG, | N
O1eioduan Tou PUOIKOU OEPIOU OTO EVEPYEIAKO Miyua TNG XWpag



va omTo@eUyovTal, GTO WETPO Tou OuvaTtoU Kal POVO yia OKOTTOUG OnPociou GUU@EPOVTOG, Ol
O1EmBOoTACEIG HETALU SIAPOPETIKWY OPACTNPIOTHTWY TOU TOUED TOU QUAIKOU agPiou”

va gival atTAég, dlagaveic kal TTPORAEWIPES
va evBappuUvouV Tnv aTTodoTIKA KATAVAAWGCN atrd Toug TTEAATES

va eival oupBaTég pe Toug oageig TepIBaAAovTikoUg OTOXOUG TTou TiBevTal atd Tnv Kutrpiakn
Anpokparia-

va evBappuvouv Tnv dIac@AAIon TOU eVEPYEIAKOU £QOdIACOU”
va TTapEXOUV KivnTpa OTIG pUBUICOUEVEG eTAIPEIEG WOTE va AsiIToupyoUV aTTOdOTIKA, KAl

va TTpowBolv TNV atrodoTIKOTATA Kal TNV TToIOTNTO TWV UTTNPECIWV TTOU TTAPEXOVTAlI ATTO TOUG
KaTOXOoUG GdEING.

Baoikég apxég SiaTINAOEWV

O1 Baoikég apxEg eTTi Twv oTroiwv Ba aTnpixBei N peBodoAoyia utTToAoyIoHOU TwV PUBUIZOPEVWY BIOTIUACEWY KaTd
TNV TEPiodo TNG TTAPEKKAIONG 0T Bdon Tng avaduduevng ayopdg gival ol €ENG:

AkoAouBeiTal pio KoIVA TTpooEyyion e TIG idIEG BAOIKEG apXEG UTTOAOYIOUOU TOU TTPOG OVAKTNON
€0000U va IoxUoUV yia To OUVOAo Twv eykataotaoewv (EYPA, IMOA, clotnua Siavopng,
€YKOTOOTAOEIG OTTOBAKEUONG)

MpoteiveTal B€0TION TTEPIOGSOU UTTOAOYICHWV KAl OGTTOAOYIOTIKIG AVATTPOCAPHUOYAG KOOTOUG XPriong
TTOU va TTpoAyel TN aTaBepdTNTa Kal TTPORAEWINOTNTA XPNHATIKWY POWV YIia TOUG dIOXEIPIOTEG

Xpnaiyotroigital n peBodoloyia Tng aiag KTAONG Twv TTayiwv OTOIXEIWV yIa TOV UTTOAOYIOHO TNG
PuBuigéuevng Baong ASiwv Mayiwv, dedouévng TnG € apXAS avaTTugnNG UTTOOOUWY PUOIKOU agpiou
otnv Kotrpo:

Xpnoiyotroigital 10 Méoo Z1a0Buikd KéoTtoug KepaAaiou (MEZKK) wg ouvTeAeGTAG aTOdOONG TWV
KeQaAaiwv-

Tnpeital n apxh TNG XPNUOTOOIKOVOUIKAG OUBETEPOTNTAG TWV BIAXEIPIOCTWYV KAl TOU POVOTTWAIOKOU
TTPONNBEUTH, WOTE VO KOAUTITOUV T KOOTN TOUg TTAE0V piag elAoyng atmédoong:

Eivar amapaitnto va  diao@alideTal, O61Tou  autd  eival  OIKOVOMIKA  OTTOTEAECUATIKO, N
AVTOYWVIOTIKOTNTA TOU QUOIKOU OgPiou EvavTl TwV EVOAAOKTIKWY Kauoiuwy. Mpog Touto, n PAEK
MTTOPEI VO ETTITPETTEI TNV EVOWUATWON EEWTEPIKWYV TTAPAPETPWY KOGTOUG OTO TTPOG avAKTNon £€0050
OIaXEIPIOTWV Kal TIpOUNBeuTrH

O1 emixopnynoeig — €BVIKEG f KOIVOTIKEG - BeV PTTOPOUV va aTTOQEPOUV KEPDN GTOV JIKAIOUXO TG
ETTIXOPHYNONG, ETTOPEVWG O CUVTEAEOTAG aTTOdoong Twv eV Adyw €TTeEVOUCEWV gival UNOEVIKOG, EVW
0l aTTooRECEIG TTOU aVTIGTOIXOUV OTO TUAUO TWV CUYKEKPIMEVWVY ETTIXOPNYAOEWY OEv UTTopolV va
oupTTEPIAN®BOUV GTO TTPOG avAKTNON £€0000°

YTmovoeital n TAAPNG €@apuoyr] Kavovwy AoyloTIkoU Kal  AeiToupyikou  Slaxwplogou  Tng
KaBeTOTTOINWEVNG ETTIXEIPNONG, WOTE Va KaTaypd@ovTal dIakpITd TOUG E0WTEPIKOUG Aoyaplacuoug
NG TO00 Ta KOOTN, 600 Kal Ta £00da TwV dPacTNPIOTATWY TNG WG IBIOKTATNG f/Kal dIaxEIPIOTAG, AT
Ta aQvTioTOoIXa TG OPACTNPIOTNTAG TNG WG TTPOUNBEUTAG

KaBwg katd tn didpkela 1I0X0U0G TOU KaBeoTWTOG avaduduevng ayopdg dev utrdpyel TTpdafaan oTig
UTTOBOMEG GAAWY TTEPOV TOU PHOVOTTWAIOKOU TTPORNBEUTH, O TEAEUTAIOG €ival O POVOG TTOU UPIOTATOI
TO KOOTOG YIO TN XPAon TWV £YKATAOTACEWY PETAPOPAG, DIaVOUAG, atroBriKeuong QUGOIKoU agpiou
kar YOA, 1o otroio Ba Aoyiletal ge etoia Baon kai Oa TepIAauBAaveTal 0Ta TTPOG AVAKTNGN KOGTN
TOU WG TTpouNnBeuTh, Péow Twv dIoTIHNACEWY TTPOPNBEIag, HETa aTtd éykpion Tng PAEK.

Oeopuiko Aaiolo diaTipAoEwV

1.14 H AnAwon PuBuiotikAg MpokTikAg kai MeBodoAoyia Alamiufocwv Quaikou Aepiou €xel oxediaoTei
oUPQWVa PE TO TTAPAKATW £yypaga:

Tnv Odnyia 2009/73/EK tou EupwTrdikoU KoivoBouAiou kai Tou ZupBouAiou:

Toug Mepi PuBuiong tng Ayopdg Puaikol Aepiou Nopoug Tou 2004 péxpr 2022 (N.183(1)/2004-
N.190(1)/2022) 611wg auToi TpoTroTToloUvTal avd TTEPIOdOUG”

Tnv Odnyia 2012/27/EK yia Tnv gvepyElakr amrédoaon, Kal



— To éyypago Tou Evepyeiakou ®dpoup Twv MONITWV yia TNV KAAR TTPAKTIKA OTNV TIHOAGYNon TnNG
evépyelag (MEMO/09/429).

— Toug mepi Evepyelakng Atmodoong katd tnv TeAikA Xprion kai Tig Evepyelakég YTnpeoieg Nopoug
Tou 2009 ka1 2012 kai Tig TpotroTroioeig Toug (N. 31(1)/2009, N. 53(1)/2012).

OBnyia 2009/73/EK

1.15 H Odnyia 2009/73/EK avagépeTal GTOUG KOIVOUG KOVOVEG IO TV €CWTEPIKI ayopd QUOIKOU agpiou Kal
Karapyei Tnv odnyia 2003/55/EK.

1.16  X10 GpBpo 49(1) kai (2) n Odnyia opilel, yeTagy GAAwv, yia Tnv Kotpo, Tn duvatdtnta £Qapuoyng
TTAPEKKAIOEWV aTTO CUYKEKPIPEVA ApBpa TNG ev Adyw Odnyiag wg atropovwévn rf/kal avaduopevn ayopd
(avaAoya pe Tov TPOTIO £QAPHOYNG TOug KaBopileTal N avaTTTuén Tou CUCTAPATOG (PUOIKOU QEPIOU Kal N
OXETIKN TIHOAGYNGON OTTOU aTTaiTeiTal).

O Nepi PUBHIONG TG Ayopdg Pucikou Aepiou Nopog Tou 2004 éwg 2022 (N.183(1)/2004 - N.190(1)/2022)

1.17 O Mepi PuBuiong Tng Ayopdg duaoikou Aepiou Nopog Tou 2004 ¢wg 2022 petagépel atnyv €Bvikr vopobeaia
TNV 0dnyia 2009/73/EK.

1.18 O Nopog Tou 2004 £wg 2022 TrpofAétTel, HETAEU AAwv, OTI:

— H PAEK c¢ivai apuddia va eykpivel Toug 6poug Kail Tig TTpoltroBéoelg alvdeang kal TTpécaong oTo
OikTUO, oupTTEPIAaUBaVONEVWY TWV BIOTIHNACEWVY UETAPOPAG Kal BIavVOUNG, KaBWG Kal Twv 6pwyv, TwvV
TpoUTToBécewy Kal Twv diaTiyAgEwV yia TTpécRacn oTig eykataoTdoelg YPA kal amobikeuong (ApBpo

7(1)(B))
— H PAEK &ival apuédia yia Tn puBuion kai éykpion Twv TIHoAoyiwv TTpounRdeiag @uaikou agpiou (ApBpo
23(1))

— HPAEK ¢ivai apuddia yia Tnv €€aag@diion Tng un Utrapgng d1ao0TaupOoUUEVWY ETTIOOTHOEWV PETAEU TWV
OpaCTNPIOTATWY PETAPOPAG, Slavoung, atmobrikeuong, YDA kai rpounBeiag (ApBpo 7(1)(18))-

—  Agou kaBigpwBoulv o1 peBodoAoyieg TTapoxng TTPOGRacNS Kal XpEwanNg yia TN XPRon TwV GUCTNPATWY
METaQopPAs Kal Slavoung Kal Twv gykataotdoswy YPA kal atmobrikeuang kai ykpiBolv atd 1n PAEK,
dnuoaievovTal cUPQWva Pe Tig amaitroelg Tng PAEK:

— H PAEK katd Tnv GoKnon Twv KaBnKOVTwY TNG OPEIAEl va EVEPYEI PE TPOTTO DOTE VA TTPOCTATEUEI TG
CUN@EPOVTa TwV KaTavaAwTwy (ApBpa 6(1)(B) kai 7(1)(€)).
Odnyia 2012/27/EE yia Tnv evepyelakn amoédoon

1.19  Hodnyia 2012/27/EE kaBigpwivel £va KOIVO TTAQICIO HETPWV YIa TNV TTpOWBONON TNG EVEPYEIOKNG arédoong,
OUUTTEPIAOKBAVOUEVWY TWV OTTAITACEWY TTAPOXAS TTANPOPOPIWY TIHOAGYNGNG OTOUG TEAIKOUG TTEAATEG.

1.20 Ta dpBpa 9, 10, 11 kai 1o Mapdptnua VII Tng Odnyiog opifouv, petafl aAwv, Béuara oXeTIKA PE Tn
METPNON Kal TNV TIMOAGYNON TNG ATOUIKAG KAaTavaAwong.

MEMO/09/429 tou Evepyeiakoi ®6poup Twv MoAiTwv

1.21  Ta éyypaga Tou Evepyeiakou dépoup Twv MOAITWY yia TNV KOAA TTPAKTIKA TNV TIHOAGYNGN TNG EVEPYEIQG
(MEMO/09/429 kai IP/09/1418) opifouv cuoTdoEl§ yia TN d€0Uaa JOP®A TwV TIHOAOYiWV QUAIKOU agpioU
TTPOG TOUG TTEAATEG, OPICUEVEG OTTO TIG OTTOIEG Eival oI €ENG:

—  Ta TIHOAGYIa Ba TTPETTEl va gival EUKOAa KatavonTd, Kal

— Ta TIOAGyIa Ba TTPETTEl va ETTITPETTOUV OTOUG TTEAATEG TN OUYKpIon PETASU TNG TTPOC@OPAG JIapOpwY
TIPOUNBEUTWY, OTNV TTEPITITWAOT, QUOIKA, TTOU OEV UQPICTATAI HOVOTTWAIOKN ayopd TTpounBelag.

EmiTperopeva é005a AIOXEIPIOTWYV KOl TTEPIEXOUEVO CUVIOCTWOWYV ETHOIOU KOOTOUG Slaxeipiong

1.22 H PAEK Ba gykpivel Ta emTpETTONEVA €000 TWV BIAXEIPIOTWY, CUUPWVA PE TNV TTEPIODIKN PUBUICTIKA
€€€Ta0N KOl OUPQWVA PE TOUG OTOXOUG TTOU opifovTal OTIG TTapaypdgoug 1.12 kai 1.13, yia k4B pia atrd
TIG 5paOcTNPIOTNTEG TNG IB1I0KTNOIAG Kal SIOXEIPIONG TOU CUCTHNATOG HETAPOPAG, TOU CUCTHHATOG SIAVOUNAG,
NG amoBrkeuang, Tng EYPA, A kai guvduacopou Twv Trapatdvw. H Tepiodog pubuioTikoU eAéyxou yia
KGBe pubuICouevn dpaaTnpEIdTNTa dlaxelpiaTr Ba gival ekeivn TTou opiletal aTo MapdpTnua 1.

1.23 Ta emrpemdueva €00da yia KABe OpacTnpidTnTa TIOU ava@épeTal oTnv Trapdypago 1.22, Ba
TTePIAAUBAVOUV éva KEQAAQIOUXIKO OKEAOG Kal £va AEITOUPYIKO OKEAOG, WG aKoAOUBwWG:



1.24
1.25

1.26

1.27

1.28

1.29

To KEQPAAQIOUXIKO OKEAOG TWV ETMTPETTOUEVWY £€00OWYV, TO OTToi0 Ba TTEPIAAUBAVEl TNV ETITPETTOUEVN
amrédoan emi TG péong PBAI kai Tig arooBéoelg. O emTpemdUEVOG OUVTEAEDTNG atmédoong Tng PBAI
Ba avTioToixei 010 Méoo ZTabuiké Koéotog Kepaiaiou (MZKK).

To Aeitoupyikd OKENOG TWV  ETITPETTOUEVWY  €06dwv, TO OToi0 a@opd TIG OATTAveg TToU
TTpaypaToTToloUvTal yia Tn dlIEEaywyr] Twv ETTIPEPOUG ETTIXEIPNUATIKWY dpacTnploTATwy, Ba kaBopileTal
oupewva e To MapdpTtnua 2.

H PBAI1 yia k&6¢ pia dpacTtnpiétnta 6a utroAoyiletal 0To TEAOG KABE £€TOUG GUUPWVa pe To MNMapdpTnua 3.

To emtpemopevo MEKK yia kdBe pia dpacTtnpiotnta Ba kabopiletal oTo TTAQICIO TNG TTEPIOBIKAG
PUBMIOTIKAG €¢€Taong oUpgwva pe 1o Mapdptnua 4 BACEl TwWV TTPAYHATIKWY OTOIXEIWV KAl Ba atroTeAE]
ovopaoTIKG ouvTeAeoTr) ammodoong. Kard tn didpkeia TG TePIOdIKAG pubuIoTIKAG e¢étaong, n PAEK
ouvaral va ammogaacioel va deiktodoTtrioel To MZKK A Ta aToixeia TTou xpnoiuoTroiolvTal yia Tov KaBopioud
Tou MZKK pe 1p61M0 woTe T0 MEKK va troikiAel katd Tnv 1repiodo pubuioTikoU eAéyyxou. O 0TOX0G QUTAG
TNG BEIKTOBOTNONG Eival N TTPOCTACIA TNG ETTIXEIPNONG TTou avaAaufdvel Tn puBuIfopevn dpacTnEIOTNTA
atrd avegEAeyKTeG HETABOAEG OTO KOOTOG XPNHATOBOTNONAG TNG.

Mpiv a1mod Tnv évapén kaBe TrepI6OOU puBUICTIKOU gAEyXOU o1 dlaxelpioTéG Ba utroBdAouv otn PAEK 6Aa ta
aTrapaitTnTa oToIXEIO yIa TOV KOBOPIOPO TwV ETMITPETOUEVWY €000WV Yyia KABe €T0G NG TTEPIOOOU
PUBUICTIKOU eAéyyOU.

Metd Tnv évapén Tng TTepIddou puBuIaTIKOU gAéyxou, n PAEK, pe idia TpwTtoBouAia rj yetd amod aitnua
dlaxelpioTr), duvatal va Trpofaivel g€ avaBewpnon TwV ETMITPETOUEVWY €000WV Yia KATTOIO €TOG TNG
TpExouoag TTePIGdOU PUBUIOTIKOU EAEYXOU POVO KATG TNV TTEPITITWON TTOU, UTTAPEEI CUCTOWPEUTIKR BETIKN
f apvnTIKA atroKAIoN TwV ETTPETTOPEVWY €000WV yia TN JIdpKelIa TNG TTEPIOdoU puBUIaTIKOU €Aéyxou
peyaAutepn amd [10%] kar pévo yia Adyoug TTou o@eidovtal og dIa@opd TwV TTPAYHUATIKWY £VAVTI TWV
TTPOUTTOAOYIOTIKWV PEYEBWV YIa TIG KEPAAQIOUXIKEG OOTTAVEG, TIG UN EAEYEINEG AEITOUPYIKEG OATTAVEG 1| Kal
TIG TTAPAPETPOUG TTOU UTTEICEPXOVTAI OTOV UTTOAOYIGHO Tou Méoou Z1aBuikou KéoTtoug KepaAaiou (MEKK).
KdaBe BetikA 1 apvnmikA atmokAion pikpoTtepn Tou [10%] (avakTAoiun diagopd €00dwv) Ba Aappdverai
UTTOYnN KATA TOV UTTOAOYIOHO TWV ETTITPETTOUEVWY £GOBWV VIO TNV ETTOUEVN TTEPIODO PUBUICTIKOU EAEYXOU,
avayopevn o€ KABe £1og TNG TTePIGdOU e TPOTTO TTou Ba kaBopileTal ye amégaon Tng PAEK.

MNa Toug okoTToUG TNG £QPAPHOYNG TwV OPIOPEVWY OTNV TTAPAypa@o 1.27, edv 0 JIOXEIPIOTAG UTTORAAEI
aiTnua  avaBewpnong Twv EMITPETOUEVWY €000wV, autd Ba Tmpémel va TepIAauBAavel avaAuTikn

TEKUNPiwon,

ME aTmroAoyIoTIKA oToIxeia, wote va eival duvariy amd 1 PAEK n oulykpion Twv

TTPOUTTOAOYIOTIKWY PE T ATTOAOYIOTIKA OTOIXEIA, cUPPWVaA He Goa opifovTal oTIg TTapaypdgoug 1.23, 1.24,

1.25 kan 1.27.

To kdaToG XprAong kAGBe utrodoung peTapopdg, diavoung, EY®A, amobrikng 1 kal cuvduaguol Toug
QTTOOKOTIEI OTNV AVAKTNON TOU ETMTPETTOUEVOU £00O0U TOU SIAXEIPIATH TNG AVTIOTOIXNG UTTOOOMUNAG, KABWG
Kal TNG TUXOV QavokTAGCIKNG Slapopds €00dwv ava £10G, KATA Ta opifdueva atnv Tapdaypago 1.27
TTapaTTavw. To €TI0 KOOTOG XPHRONG KABE UTTOSOMNAG YIa KABE £T0G TNG PUBUICTIKAG TTEPIGOOU Ba opileTal
ME TPOTTO WOTE N TTapoUoa agia Tou €TATIOU KOOTOUG yIa TO oUVOAO TNG PUBUIOTIKAG TTEPIGOOU Va IgoUTal
ME TNV TTopoUca agia Tou ETITPETTONEVOU €0000U TNG AVTIOTOIXNG dpaaTnpidéTNTAg yia TO oUVOAO TNG
PUBUICTIKAG TTEPIOdOU, TTPOCAUENUEVOU KaTA TNV TUXOV QVOKTAGCIUN dla@opd €00dwv avd £T0G, GTTOU TO
emToKIO avaywyrg Ba 1ooutal pe To MEIKK. O1 KaTnyopieg €Tr0Iou KOOTOUG Twv OlaxeIpIoTwy Ba
kaBopifovtal cUpgwva pe Tov Mivaka 1, uttoAoyidovTal 8¢ GUPPWVA PE TIG ETTOPEVES TTAPAYPAPOUG.

Mivakag 1. Katnyopieg ETigiou KéaTtoug Xpriong Ymodouwv

Mepiypapn ETriciou KéoTtoug Xpriong YTrodouwy

EK-M

EK-A

EK-EYOA

EK-AIN

EK-Y

Etroio k6OTOG Xpriong TOU OUCTANATOG HETAPOPAS, oupTTEpIAauBavopuévou Tou K6oToug
avdaktnong Twv OOTTavwy Tou BIAXEIPIOT] OCUCTAPOTOG METAPOPAS. 2T0 EK-M
TePIANAUBAVETAl KOl TO KOOTOG QVAKTNONG TWV dATTAVWY HETPAOEWY TTOU apopolv OTO
oU0TNUA PETAPOPAG

ETc10 KOOTOG XprioNnNg TOU CUCTAUATOG OIAVOMNG, CUNTIEPIAGUBAVOUEVOU TOU KOOTOUG
avaktnong Twv damavwyv Tou OIaxEIpIoT ouoTAuaTog dlavoung). 1o EK-A
TTEPIANAUBAVETAI TO KOOTOG AVAKTNONG TWV dATTAVWV PETPITEWY TTOU APOPOUV GTO OIKTUO
dlavoung.

Etroio k6aT0g Xpriong kai diaxeipiong Tng EY®A cuptrepidapBavopévwy Twy datTavwv
SIaxeipIong Kal Twv dOTTAVWV PJETPAOEWYV TTOU a@opolv aTnv EYDA.

Etioio kéoTtog xprong kai diaxeipiong eykataotdoewv amobnkeuong PA, EYODA
OUUTTEPIAGUBAVOUEVWY TOU TWV SATTAVWYV BIAXEIPIONG KAl TWV dATTAVWV HETPACEWY TTOU
agopoulv oTnVv eykardoTaon amoBrikeuong

Ethoio k6oTog avaktnong Twv datravwy Twv YAQ, TepIAapfavopévwy Twy datTavwy Tou
BIaXEIPIOTH yIa TNV ACPAAEIR £QOdIACUOU
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EK-M: Emioio KéaTog xpriong Tou ZuoTthpartog Metagpopdg

To EK-M e¢ival 1o €T11010 KOGTOG XPrONG TOU GUCTHAMOTOG PETAQOPAS Kal Kabopiletal oUNQwva PE Ta
opifoueva otnv Trapdypaeo 1.29 mapamdvw. To EK-M  kaBopiletal pe 1pOTTO WOTE va gival duvaTr n
avAaKTNon TwWV ETTITPETTOUEVWY OUVOANIKWY €00OdWV TOU IBIOKTATN TOU OUCTAPOTOG  PETOQOPAG,
oupTrEPIAaUBavopévou Tou KOOTOUG avAKTNONG Twv dATTavwy Tou JIOXEIPICTA GUOTAUOTOG HETAPOPAG.

To EK-M trepiAapBavel To KOOTOG TwV PMETPNTWYV KaI TWV YETPACGEWVY GTO GUCTNUA HETAPOPAG, KABWG Kal
TO KOOTOG OUVOEDNG VEOU TTEAATN 1 BIKTUOU S1avVOUrG OTO OUOTNUA UETAPOPAG, EEAIPOUNEVWIV TWV TUXOV
OUVEICQOPWV TWV TTEAATWV yIa Ta idla KOoTn. H Tuxdv cuveiopopd Twv TTEAATWV UWnAAg TTieong oto
KOOTOG oUvdeang duvaTtal va TTOIKIAEl avdAoya pe Thv atrdéaTacn Tou TTEAATN atrd TO CUGTNUA PHETAPOPAG,
TOv TUTTO TOU WETPNTH TTOU €yKaBioTaTal OTOV TOTTO TOU TTEAATN, KABWG Kal avaloya pe 1o TTARBoG Twv
TTEAQTWV TTOU TpopodoToUvVTal HEoW Tou id1ou KAGBoU uwnARG TTieang kai kaBopiovTal atré 1n PAEK, peta
arrd €10f)ynon Tou SIaxEIPIOT) HETAPOPAG.

EmirAéov, TO ETMTPETTOPEVO KOOTOG BIAXEIPIONG TOU CUCTAPATOG PETAPOPAS QUOIKOU agpiou ThG XWpag
TepIAauBavel TIG pubuIOuEVEG AEITOUPYIKEG OATTAVEG, OTIG OTToiEG TTEpIAapBAvovTal: a) picBodoaia Kai
NoOITTEG €UAOYEG TTOPOXEG TOKTIKOU KAl EKTAKTOU TTPOCWITIKOU TTOU OTTAOXOAEI 0 BIaXEIPIOTAG, B) auoIBEg
TPITWV TTOU TTPOKUTITOUV OTO TTAQICIO AEITOUpYiag Tou BIaXEIPIOTH, Y) EUAOYEG BATTAVEG yia Tn PEAETN Kal
aglohéynon erevduoewy TTou TEAIKA Ogv uhoTroifBnkav, 8) H idioTrapaywyn Trayiwy Tou dev agopd UAIKA,
€) KOOTOG 1810KATaVAAWONG KOl OTTWAEIWV QUOIKOU agpiou, OT) EUAOYEG BATTAVEG TOU BIAXEIPIOTH yIa TN
0éopeucn BUVANIKOTNTAG OTO CUCTNUA PETAPOPAG PUAIKOU agpiou Tng KUTTpou, epdoov ol SatTaveg auTéG
Oev atrolnuIwvovTal Je OTTO108MTTOTE AAAO TPOTTO.

EK-A: ETAolo KéoTog Xpriong Tou 2ucThuartog Alavoung

To EK-A €ival To €TgI0 KOOTOG XProNG TOU CUCTHPATOG S1avourg QuaikoU agpiou Kal Ba 1Ico0UTal YE TO
€TACI0 EMTPETTOUEVO £€0000 OIAVOUNG TNG AVTIOTOIXNG PUBUICTIKAG TTEPIOdOU, KATd Ta OpIfOPEVA OTNV
Tapdypa@o 1.29 mapamdvw. To EK-A Ba kaBopileTal ue TpOTTO WOTE va gival duvaTr) n avakTnon Twv
EMTPETTOUEVWYV CGUVOANIKWYV €00OWV TOU IBIOKTATN TOU CUCTAKOTOG BIAVOUAG, CUPTTEPIAOUBAVOUEVOU TOU
KOOTOUG aVAKTNONG TWV dATTAVWYV TOU BIOXEIPIOTA CUCTAUATOS BIAVOUNAG, Kal EEAIPOUHEVWV TWV £00dWV
oUvdeong Kal GAAWV CUVEITQOPWYV TTEAATWV.

To EK-A mrepiAapdvel To KOOTOG TWV JETPNTWV KAl TWV PJETPAOEWY OTO oUOTNUA SIAVOUNG, KOBWG Kal To
KOOTOG OUVOEONG VEOU TTEAATN O€ QUTO, EEQIPOUPEVWV TWV TUXOV CUVEITQOPWY TWV TEAIKWV TTEAATWY yIa
Ta idla k6oTN. H TUuXOV cuvelIoQopd Twv TTEAATWV PEONG Kal XaUNARG TTieong oTo kéoTog ouvdeong duvaral
Va TTOIKIAEI avaAoya pE TO €i00G TOU TTEAATN, TOV TUTTO TOU PETPNTHA TTOU £yKaBioTATAI GTOV TOTTO TOU TTEAATN,
KaBWwg Kkalr avaloya pe 10 TTARBOG Twv TTEAATWV TTOU TPO®OdOoTOUVTal PECW TOU idlou KAGdou Kai
kaBopifovtal amrd Tn PAEK, petd atmo €10fjynon Tou diaxeipioTh dIavoung.

EmAéov, TO eMTPETOUEVO KOOTOG DIOXEIPIONG TOU GUCTHAUATOG JIAVOURG QUOIKOU agpiou TNG XwWpag
TePIANaUBAvel AeIToupyIkEG SATTAvES. 2TIG PpuBUICOUEVEG AEITOUPYIKEG daTTAVEG TTEPIAaPBAvovTal: a) N
pioBodoaia kal AoITTég €UAOYEG TTAPOXEG TOKTIKOU Kal EKTOKTOU TTPOCWTTIKOU TIOU OTTOOXOAEI O
AlaxelpioTAg, B) ol auoIBEG TPITwY TTOU TTPOKUTITOUV OTO TTAQICIO AEITOUPYiag Tou SIOXEIPIOTH, Y) Ol EUAOYEG
daTTaveg yia Tn PeAETN Kal afloAdynon eTevdUaewy TTou TEAIKG dev uAoTTOINBNKAY, 8) O TTAPOXEG TPITWV
(evoikia, aoc@AAIoTpa, £E00a TNAETTIKOIVWVIWY, KOOTOG EKTTAIOEUCNG TTPOCWTTIKOU KATT.), €) KOOTOG
1IB10KATAVAAWGONG KAl ATTWAEILV QUOIKOU OEPIOU, OT) Ol XPNMATOOIKOVOUIKEG dATTAVEG XPNUaTOdOTNONG
Mépoug ) auvoAou To KOGTOUG TNG ECWTEPIKNG EYKATAOTAONG TEAIKWV TTEAATWV, €QOCOV TO KOOTOG QUTO
dev emixopnyeitar amd KpaTikd TTpoypdupaTa Xpnuatodotnong. O diaxeipiothg utrofdAAel otn PAEK
MEAETN KOOTOUG/OPEAOUG OXETIKA HPE TO TTAGVO XPNMOTOOOTNONG TWV ECWTEPIKWYV EYKATAOTACEWY TWV
TEANIKWV TTEAATWV. H PEAETN auTrh KOBWG Kal n eKTINWHPEVN OATTAVN XPNUaTOOOGTNONG EYKPIVETAI OTTO TN
PAEK.

EK-EY®A: ETioio KéaTog xpriong Tng Eykardotaong EY®DA

To EK-EYQA cival 1o €010 k6OTOG Xpriong TnG Eykardotaong EY®PA kai Ba 1oo0Ttal pge 10 €TATIO
emTpeTTOUEVO €0000 TNG EYDA yia v avriotoixn puBuIOTIKN TTEPiodo, katd Ta opi{opeva oTnv
Tapdypa@o 1.29 apamdvw. To EK-EY®A kabBopileTal pe TpOTTO WOTE va gival duvarr] n avaktnon Twv
EMTPETTOUEVWV OUVOANIKWVY €000wv Tou 1010KTATN TNG EY®DA, cuptrepiAapBavouévou Tou KOGTOUG
avaKTNoNG Twv datravwy Tou diaxelpioTr) Tng EYDA.

To EK-EY®A mrepidapfavel To KOOTOG OAwV Twv eykaTaoTdoewv TnG EYDA, e€aipoupévou Tou k6OTOUG
TOU PEPOUG TWV EYKATAOTACEWY, TO OTTOI0 XPNOIUOTIOIEITAI YIa OKOTIOUG atroBrikeuong YDA, eite wg pépog
€YKOTAOTAONG OTTOBAKEUANG, €iTE yIa oKoTToUg Tpoodoaiag ue YPA tAoiwv, wg kadaipo.

EmAéov, To emiTpemmopevo kOaTog diaxeipiong TNg EYDA tmepidappdvel TIG A&ITOUPYIKEG dATTAVES. ZTIG
puBuICOuEVEG AsiToUupyIkEG daTTaveg TTepIAaBAvovTal: a) piIoBodoaia kal AOITTEG EUAOYEG TTAPOXES TAKTIKOU
KOl €KTAKTOU TTPOCWTTIKOU TTOU aTTaOX0AEl 0 diaxelpioTAg EYDA, B) apoiBEg TpiTwv TTou TTPOKUTITOUV GTO
TAQicI0 AgIToupyiag Tou BliaxelpiaTh, y) eUAoyeg Satrdveg yia Tn JeAETN Kal afloAdynon emevOUTEwWY TTOU
TEAIKA Ogv uAoTTOINONKAY, &) N IBIOTTAPAYWYN TTaYiwv TToU Ogv aPopd UAIKA, €) KOOTOG IB10KATAVAAWGONG
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KOl aTTWAEIWV QUOIKOU agpiou, 0T) eUAoyeg SatTAveg Tou BIOXEIPIOTA yia T déoPeuon SUVAMIKOTNTOG GTO
oloTnua Quoikou agpiou TNG Kutrpou, e@doov ol datraveg auTég Ogv ATTONHILVOVTAI PE OTTOIOBNTTOTE
GAAo TpOTTO. ZTIG ASITOUPYIKEG datTaveg dev TTeEpIAAUBAvVOVTAl EKEIVEG, Ol OTTOIEG AVTIOTOIXOUV GTO PEPOG
Twv gykataoTdoewv EY®PA, 1o otroio xpnoipoTtroigital yia okotroug ammobrikeuong YDA, eite wg uépog
£YKOTAOTAONG OTTOBAKEUONG, €iTE YIa OKOTTOUG Tpoodoaiag ue YPA tAoiwv, wg kadaiyo.

EK-AMM: EtAoio KéoTog xpriong Eykataotdoswv Atmrobrikeuong ®A

To EK-AI €ival To €Tr010 KOOTOG XpAONG TNG €yKaTtdoTaong atmobrkeuong kal Ba icoUTal pe 1o €010
EMTPETTOUEVO €0080 TNG EYKATACTACNG YIO TNV avTiOTOIXN PUBUICTIKA TTEPiod0, KATA Ta opIfduEva aTnv
Tapdypago 1.29 mraparrdvw. To EK-Al kaBopiletal pe 1pdTT0 WOTE va gival duvaTtr n avakinon Twv
EMTPETTOUEVWV ~ OUVONKWYV  €000wv  Tou  IBIOKTATN TG  €yKatdoTacng  ammoBrikeuong,
oupTTepIAaUBavopévou Tou KOOTOUG aVAKTNONG TwV dATTAVWY TOU SIaXEIPIOTA TNG.

EmmAéov, TO emTpeTTOUEVO KOOTOG OIOXEIPIONG TNG E€YKATAOTAONG OTTOBNAKEUONG TTEPIAUPBAVE TIG
AeiToupyikég datrdveg. XTIG puBuIfoueveG AsiToupyikég datrdveg TrepidaufBdavovTar: a) pioBodoaia Kai
NoITTEG €UANOYEG TTAPOXEG TOKTIKOU Kal EKTOKTOU TIPOOWTTIKOU TIOU OTTACXOAEI O SIOXEIPIOTAS TNG
€YKOTAOTAONG, B) aQUOIBEG TPITWV TTOU TTPOKUTITOUV GTO TTACICIO AEIToUpyiag Tou dlaxelpiaTr, Y) eUAoyEG
OaTTAvEG yia TN PEAETN Kal agloAdynon emmevdUoewy TTou TEAIKA dev uAoTToinBnkav, 8) n 1dloTrapaywyn
Trayiwv TTou dev a@opd UAIKA, €) KOOTOG 1810KATAVAAWGONG KAl ATTWAEIWV QUGIKOU agpiou.

EK-Y: ETolo KboTtog avaktnong Twv darmravwy Twv YAQ

O OIax€eIPIOTHG CUCTHANATOG PETAPOPAS avaAapBdvel TO KOOTOG TG CUPNOPPWONG A TNG atrolnuiwong
GAAWV yio TN CUPPOP@WAON HE UTTOXPEWOElG dnuooiag weéAsiag (EK-Y), mepidayfBavouévou kal Tou
KOOTOUG YIa TNV THPNON HETPWYV A0PAAEING EQOdIacUOU OE QUOIKO OEPIO.

O JI0XeIPIOTAG CUOTAPATOG PETa®opds Ba KOAUTITETAI OTTO OIKOVOUIKOUG KIVOUVOUG OTOUG OTTOioUg
mOavOV va ekTIOETAI, JEGW AVTIOTOIXWV EYYUNOEWV.

To EK-Y Ba emBdaAAeTal oTOoV TTPOUNBEUTH € OXEON ME TOUG TTEAGTEG TOU OKOAOUBWVTAG TIG TTPOVOIEG TNG
NopoBeoiag kai o TpounBeuTrg Ba eIRAAAEl TNV id1a Xpéwan oToug TEAIKOUG TTEAATEG TOU.

Emitperépevo é0080 Kal pefodoAoyia SiaTIHACEWV TTPOUNBEING PUOIKOU agpiou

1.34
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H PAEK 0a eykpivel Ta emTpemOUeva £€0000 TOU TTPOPNOEUTH, CUPQWVA PE TNV TTEPIODIKN) PUBUICTIKA
€€€Ta0N KAl CUPPWVA PE TOUG OTOXOUG TTou opifovtal aTo Ke@dAaio 1.13. H mepiod0g pubuIaTIKOU eAEyxOU
yla Tn dpaocTnpidTnTa TNG TTPpounBeiag Ba eival ekeivn TTou opileTal ato MNapdpTnua 1.

O1 TeAikoi TTEAATEG KATAVEUOVTOI O€ KOTNyopieg Pe Bdon Tnv TeAik xprion Tou ®A, KaTd TPOTIO WOTE €
KGO katnyopia va epIAapBavovTtal TEAIKOI TTEAATEG 01 OTT0I0I, AOYyW TWV BACIKWY XAPAKTNPIOTIKWY XPAONG
DA, avapéveral euUAOYwG 611 MIRapUvouV To OIKTUO KaTA TTAPOHOIO TPOTTO.

Ta emTpemopeva £€00da yia Tn OpaaTnEIGTNTA TNG TTPouRBEeIag Ba oToxeUouv oTnV TTARPN avakTnon aTro
TOUG TEAIKOUG TTEAGTEG TOU KOOTOUG TTPOUNBEING QUOIKOU agpiou KaTd Tn SIGpKeIa TNG TTEPIGS0U PUBUIOTIKOU
eAéyyou, TrepIAapBavopévou Tou KOOTOUG XProng UTTOOOUWY Kal TUXOV OTTOKAICEWV TNV avdakTnon Tou
€TOIOU KOOTOUG TTpounBeiag (avaktroiun diagopd koéaToug). Me amogaon tng PAEK kaBopiletal n
QAVAKTAGCIKN dIaPopd yia KABE £€T0G TNG TTEPIOOOU PUBUICTIKOU EAEYXOU, €IG TPOTTOV WOTE N TTapoloa agia
TOU ETNOIOU KOOTOUG TIPOUABEING yIa TO GUVOAO TWV ETWV TNG TTEPIOOOU PUBUICTIKOU €AEYXOU va I00UTAl JE
TNV TTAPOUCA O&ia TWV EMTPETTOUEVWY ECODWV YIa TNV idIa TTEPI0dO, TV TO ETTITOKIO Avaywyng IGOUTAl PE
10 MZKK.

To EmAoio KéoTog Mpounbeiag (EK-M) Ba TrpokuTITel wg To GBpOoIoa Tou £TATIOU KOOTOUG TTOU KATARAAE
0 TIPOUNBEUTAG VIO TN XPrON TwV UTTOSOUWY QUGCIKOU agpiou, ol oTroieg TrepIAapavovtal otov Mivaka 1
Tou KegaAaiou 1.29, TTAéov Tou KOGTOUG TTPOUNABEING PUOIKOU agPiou aTTO TIG AVTIOTOIXEG TUPPBATEIG TOU
TTpopunBeuTr, AoV Twv datravwy AgiIToupyiag Tou TrpounBeuTr, KaTd Ta opifoueva ato Mapdptnua 2,
TTPOCAUENUEVWV E TO ETTITPETTOPEVO TTEPIBWPIO KOGTOUG OTIG UTTNPETIEG EUTTOPOAOYICTIKAG dlaxeipiong
TTOU TTaPEXOVTAl OTOUG TTEAATEG (€kO0aN TIMOAOYIWY, K.ATT.), OTTWG auTtdg opileTal aTo MapdpTtnua 1, TTAéov
TNG OTTOIAG AVOKTATIUNG B1aPopdag kOaToug kabopiletal amrd Tn PAEK, katd ta opiddueva otnv Tapdypagpo
1.36, TTA€ov TnNG EMTPETTOPEVNG aTTddoong €1 TG péong PBAT kai Tig atrooBEoelg Twv Trayiwy, yia Ta 18ia
TIayla TTOU XPNOIPOTIOolEl O TTPOUNBEUTAG Yia TNV SlakouIdr CUPTTIECUEVOU QUOIKOU agpiou R/kal YOA yia
TNV TP0P0odATNON PE EIKOVIKOUG aywyoug, Kai yia To KepdAaio Kivnong Tou TTpounBeuth, cUppwva Pe 1o
Mapdptnua 3. O emTpeTOPEVOG OUVTEAEOTAG atrdédoong Tng PBAIT Ba avtioToixei oto MXKK.

Mpiv atmd Tnv évapén kaBe epiddou pubuIoTIKOU eAEyXOu, KATOTTIV UTTOBOANG atd Tov MpounBeuTh Twyv
TTPOUTTOAOYIOUEVWYV ETTITPETTOPEVWYV E00OWYV YIO TNV ETTIKEINEVN pubuIoTIKA TTEPiodo, n PAEK Ba eykpivel
TNV TTPOKATAPTIKN KaTtavour) Tou EK-T1 yia 10 oUvoAo Twv €TWV TNG PUBUICTIKAG TTEPIGdOU OTIG AIGTINNACEIG
MpopnBeiag (A-) yia k&Be karnyopia eAatwy. H katavoun Tou EK-N oTig AlatiyAoeig MpounBeiag (A-)
avd katnyopia TeEAIKoU TTeAATN, Ba BacifeTal OTIG TTAPAKATW BACIKES APXEG:

— AvdAkTtnon Tou KOOTOUG aTtrd TNV XPrON TWV UTTOBOUWV”

— loémiun petaxeipion Twv TEAATWY TG id10G KATNyopPiag:
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— AvTaywvioTIKOTNTA TOU QUOIKOU agPiou EvavTl TWV EVAAAOKTIKWY KAUCIJWY aTn XWpa, PE TAUTOXPOVN
TAPNON TWV APXWV UyIoUg avTaywviouou:

— [MpooTacia Twv TTEAATWV KAl Tou TTEPIBAAAOVTOG.

Mpiv o6 TO £T0G KATA TO OTTOI0 Ba ePapudlovTal o1 dIATIUNCEIG, O TTPOUNBEUTHG KaBopilel Kal UTTORAAEI
otn PAEK 1pog éykpian, 1o EK-I1, kaBwg Kai TIG TTpOTEIVOUEVEG DIOTIMATEIG TIPOUNBEING yia KABE KaTnyopia
meAaTWwy, empepifovrag 1o EK-IN oe katnyopieg eAatwy, pe Baon Tng apxég TG Trapaypdgeou 1.38 kai
AapBdavovTag ummoywn TIG Katnyopieg TreAatwy TTou duvaral va egutrnpetnOolv Katd Tn dIdpKeEIa TG
TEPIOOOU PUBUICTIKOU €AéyXOU cUPQwva e Ta eykekpipyéva ammo 1n PAEK lMpoypduuara AvAatTugéng
YTmrodopwv. H PAEK Ba ggeTdcel Tig SIaTINATEIG évavTl TwV OTOXWV Kal TwV BACIKWY apxwy Tou Kegpalaiou
1.13 ka1 Ba amrogacilel edv Ba eykpivel ) Oa eiIonynBei TpoTToTTOINON TNG TTPOTACNG.

[Alaypaepnke]

O1 A-IT 1ou utroAoyiCovtal oUpgwva pe Ta opifopeva Tng Tapaypdeou 1.39 (Baoikhi Tipn) 6a
TTpooapuodovral oTn BIGPKEID TOU £TOUG CUPQWVA PE TA TIPAYMATIKA TpIgnviaia KOOTn Trpopneeiag
@uoikoU agpiou, Pe TNV TTPOCGONKN 0Tn BACIKN TIUA MIAG PrTPAG GVATTPOCAPHPOYNAG TTpounBeiag. O oTdxog
NG PATPAG AVATTPOCAPUOYNG TTPOUNBEIag gival va ETTITPOTIEI GTOV TTPOUNBEUTH VA AVOKTAOEI TIG EUAOYEG
un eAéygipeg peTaBoOAEG 0TO KOOTOG ayopdg QuaoikoU agpiou (Yovadiaia TR Kal TTooOTNTA) aTTd TOUG
avavtn TpounBeuTég Tou. H priTpa avatmmpooapuoyng TTPOPNBEIag, TTou TTPooTiBeTal oTn BaCIKA TIUA,
duvaral va AdBel B€TIKA A apvnTIKH TIA Kal uttoAoyileTal KaTd Ta opi{opeva Twv Trapaypdewy 1.40.2 £wg
1.40.4.

Tov lavoudpio, AtrpiAio, loUAio kai OKTWRpIo KEBE £TOug O TTPOUNBEUTAG UTTOAOYICEl, VIO TO EKACTOTE
Tponyouuevo Tpignvo (Trepiodog avagopdg), Tnv BeTikA A apvnTik amoékAion avdpeoa OTo
TPOUTTOAOYIOUEVO Kal TO TIPAYMATIKO KOOTOG TIPOUNBEIaG QUOIKOU agpiou (avakTAoiun Olagopd
TpounBeiag). O TpounBeuTAG UTTOAOYICEl TNV PATPA AVOTIPOCAPUOYNG TIPOUNABEING WG To TNAIKO TNg
QVAKTAOIMNG BIaPOoPAg TTPOUNOEIAg TTPOG TIG EKTIMWUEVEG TTWANCEIS QEPIOU YIO TOUG ETTOPEVOUG TPEIG
prAves. H pntpa avarmpooappoyng TTpopndeiag avd karnyopia TEAIKWY TTEAATWV uTToAoyileTal KaTtd
avaloyia Pe TNV avtioToiXn BAcIKr| TIUr) TTou I0XUEl YIa TNV EKACTOTE KATNYOPIa TEAIKWV TTEAATWV.

O mrpopnBeuTng uTToRdAel oTn PAEK 11p0og £ykpion Tn pATPA avaTTpocapuoyng TTpounBeiag avda katnyopia
TEAKWV TTeEAATWY, PE 1I0XU OTTO TOV ETTOPEVO PAvVA Kal OUVOAIKR Sldpkela evog Tpiufivou. H PAEK
atmooTéAAEl aTov TTpopnBeuTr atmdvinon eviog 10 epydoiywy nuepwyv amd Tnv utroBoAn. KdaBe étog
TTPAyPaTOTTOoI0UVTAl TEOTEPIG UTTOAOYIOUOI TG PATPOG AVATTPOCOPHOYAG TTPounOeiag, oUupwva YE TO
KATWOI TTPdYPaUUa:

— YmoBoAn, éwg tTn 10" nuépa Tou lavouapiou pe BAoN Ta TTPAYUATIKG KOOTN TTpoUnBeIag agpiou yia
TNV TrEPiodo avapopdg OkTwRpiou — Agkepfpiou Tou TTponyoluevou €Toug. E@apuoyn Tng pATpag
QvaTTPOOOpPUOYAG TTPOURBeIag ava katnyopia TeAKWv TreAatwyv amd Tov Pefpoudplo €wg Tov
ATpiNio.

— YmoBoAn éwg Tn 10" nuépa Tou ATtrpiAiou pe Bdon Ta TTpayuaTik@ K6aTn TTpouRBelag agpiou yia Tnv
mepiodo avagopdg lavouapiou — MapTiou Tou 18iou éToug. E@appuoyr) Thg pATPAG avaTTpooapuoynig
TTpounBeiag avd katnyopia TEAIKWY TTeEAaTwV atrd Tov Mdio £wg Tov loUAIo.

— YmoBoAn éwg Tn 10" nuépa Tou louAiou pe BAon Ta TTpayPaTikd KOATN TTPOUNBEIAG agpiou yia TNV
mepiodo avapopdg ATTpiAiou — louviou Tou 18iou £€Toug. E@apuoyr] TnG pATPAS avaTTpoOoapUOYAS
TpopunBeiag avd katnyopia TEAIKWYV TTEAATWY atrd Tov AUyouaTo £wg Tov OKTWRPIO.

— Y1oBoAR €éwg T 10N nuépa Tou OkTwRpiou pe Bdon Ta TTpayPaTik@ KOGTN TTPOPNBEIag agpiou yia
Tnv TIepiodo avagopds louhiou — ZemTepfpiou Tou 1diou €Toug. E@apuoyry Tng pATPOg
QVaTTPOCOPHOYAG TTPoPNBEIag avd KaTnyopia TEAIKwY TTeAaTwy atté Tov NoéuBpio £éwg Tov lavoudpio
TOU ETTOUEVOU £TOUG.

Me kd&Be uttoBoAr] TNG PATPAG AVATIPOCAPUOYAS TTPOUNBEIaG TTou TTPORAETTETAI OTNV TTAPATIAVW
TTapdypa@o, o TpounBeutrg ogeihel va kartabBéoel otn PAEK éyypaga tou Befaiwvouv Ta KOOTN
TTPONNBEIag TNG TTEPIGdOU avaPOPAG.

To EK-I mou Trpdkeital va avoktnBei péow Twv pubuifopevwy diaTipAoewy trpounBsiag (A-M) Ba
mepIAauBavel Evav ouvteAeaTr TTpooappoyrg K mou Ba utrohoyideTal o€ €Ticia Bdon kail Ba eykpiveTal
amd N PAEK woTte va Aappdaverar utdywn n BeTIk | apvnTiKA amTOKAIoN 0TV avdaKTnon TOu €T 010U
KOOTOUG £€QIPOUPEVOU TOU KOOTOUG TTPOUNBEIAG PUOIKOU AEPIOU, KATA TO TTPONYOUHEVO £TOG TTOU OQEIAETAI
o€ eUAoya pn eAéyéipa o@dipara TTPORAEWNG TNG evepyelokng ¢nTnong. O ouvTeAeoTAg TTpooapuoynig K
utTopei va Aaupavel Tipég petafu [0,95] kai [1,05]. O cuvteAeoTrig Tpoocapuoyns K Ba trepidapBavel
TPOBAewn TOKoUu. O1 TuXOV BETIKEG 1 apvnTIKEG aTToKAioEIG oTnv avakTnon Tou EK-M, o omoieg dev
KOAUTTITOVTOI OTTO TNV €Qapuoyr] Tou ouvTeAEaTr K Ba peTa@épovTal TTIPOG avAKTNON OTA ETTITPETTOUEVA
£€0000 PETAYEVEOTEPWYV TTEPIOdWYV PUBUICTIKOU eAEyXoU, pe amégaon Tng PAEK.

O1 diaTiuRoeig aToug TEAIKOUG TTEAATEG dUvavTal va S1a@opoTroloUvTal avd KaTnyopia TTEAATWY avaloya he
TA XOPOKTNPIOTIKA TTOU QVTIKATOTITPICOUV TO KOGTOG, aAAd dev duvavTal va diagopoTrololvTal avaAoya Pe
TN YEWYPAPIKN) B€0n TOou TTEAATN €vTOG TNG KUTTpou.
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To TIHoAGYIO TEAIKOU TTEAATN Ba gival aTTAG, 0APEG Kal Ba TTapEXEl TOUAAXIOTOV TNV TTOOOTNTA, TN povadidia
Kal Tr| GUVOAIKN TIP TOu QUOIKOU agpiou, n otroia Ba TepIAapuBavel TV TIUA TTPOUABEIag agpiou Kal To
KOOTOG XPONG TwV UTTOSOUWY, XWPEIG YETAEU TOUG BIAKPION, TO KOOTOG TWV UTTOXPEWOEWY dNUOCIAG
WEEAEING, KOBWG Kal TOUG avaAoyoUuvTeg @OPOUG.

Z0powva pe v Odnyia 2012/27/EE Mapdptnua VII, pokeiyévou ol TeAIKoi TTEAGTEG va PTTopoUv va
puBuiCouv TNV gvepyeiakn Toug kartavaAwaon, n TIHoAGynaon Ba TTpETel va yiveTal ge BAGan TNV TTPOYUOTIKA
KaTavaAwan TouAdyioTov Pia @opd Tov xpoévo. Or de TTANpo@opieg yia TNV TINOAGYNon Ba TTpéTel va
olatiBevral TouAdioTov avd Tpiunvo epooov £Xouv ¢nTnBei, 1 o1 TTeEAATEG €xouv €MIAEEEI va AapBdavouv
NAEKTPOVIKA TIHOAGYNON, BIGPOPETIKG BUO POPES avd £TOG.

O1 ak6AouBeg TTAnpogopieg Ba TTpéTTel va diatiBevral 0Toug TEAIKOUG TTEAATEG PE OaPH KAl KAaTavonTo TPOTTO
OTOUG Aoyaploopoug, oupdBdaoelg, cuvaAllayEG Kal aTTodEiEEIG TOUG | ouvodelouv Ta TTpoavaQEPBEvVTa,
aToug oTaBuoUg d1avopng TIHOAOYiwV:

— Ol TPEXOUOEG TTPAYMATIKEG TIMEG KOI N TTIPAYHATIKA KATtavaAwon @uaikou agpiou”

- OUYKPIOEIG TNG TPEXOUOOG KATAVAAWONG TOU TEAIKOU TTEAGTN TTPOG TNV KATAVAAWGN TOU KATA TNV idIa
TEPIOd0 TOU TTPONYOUUEVOU £TOUG, KOTA TTPOTIMNON UTTO Pop@r| diaypauuaToS

- oétrou gival duvardv, CUYKPIOEIG UE TOV PECO KAVOVIKO I UTTOBEIYUATIKO TENIKO TTEAGTN TNnG idlag
KaTnyopiag XprRoTn, Kal

—  Ta OTOIXEIO ETTIKOIVWVIOG TWV OPYOVWOEWVY TWV TEAIKWV TTEAATWV, TWV OPYAVIOUWY EVEPYEIAG N
OUVOQWY OpYaVvIOPWY, padi pe dieuBuvaoeig 1I0ToogAidwy, aTrd TIG OTToieg UTTopoUv va AauBdvovral
TAnpo@opieg yia 1o OlaBéaiya pétpa BEATiWONG TNG €VEPYEIOKAG aTTOS00NG, OUYKPIOEIG TWV
S10QOPWY KATNYOPIWV TEAIKWVY XPNOTWV M/Kal AQVTIKEINEVIKEG TEXVIKEG TTPOJIAYPOPEG Yia eEOTTAIGUO
XPNong evépyeiag.

- OUUBOUAEG evePYEIOKNG aTrGdO0NG TTOU ETTICUVATITOVTAI OTOUG AoyaplagpoUg Kal GAAEG HOPQEG
EVNUEPWONG TWV TEAIKWV TTEAATWV.

2T0UG  TEAIKOUG TTENATEG TTPOCQEPETAl N ETMAOYA NAEKTPOVIKWY TIHOAOYIOKWY TTANPOPOPIWY  Kal
TINOAGYNONG, Kal €4V 01 TTEAATEG TO NTACOUV AauBAvouv Ccageig Kal KaTavonTéG EENYATEIS yia TOV TPOTTO
ME TOV OTTOI0 TTPOEKUWE O AOYOPIACHOG TOUG, I8iwg aTNV TTEPITITWON TTOU Ol Aoyaplacuoi dev BaaifovTtal
oTNV TTPAYHATIKA KATavAAwon.

O1 TeAikoi TTeAGTEG Ba AauBdavouv ateAwg 6Aoug TOUuG AoyaplaopuoUg Kal Ta OTOIXEID yia TNV KaTavaAwaon
QUOIKOU agpiou Kal n TTPOCoRAcn Twv TEAIKWYV TTEAATWV OTA GTOIXEIa yia TNV KaTavaAwan Toug Ba eival
emmiong dwpeav (Odnyia 2012/27/EE yia Tnv evepyelakn amédoan, dpBpo 11, mapdypagog 1).

NAPAPTHMA 1: MAPAMETPOI KAOOPIZMOY ETHZIOY KOZTOYZ KAI AIATIMHZEQN

H PAEK Ba emravefeTddel kai 6a kabBopilel Katd Kaipoug TIG TITAPARETPOUG TOU TTAPAKATW TTiVOKA.

Meprypagr) TapapETpou MapatrouT )

Aidpkeia TrepI6O0U puUBUIOTIKOU EAEyXOU Mapdypagog 1.22 5¢mn
yla 10 ZuoTnua Metagopdg

Aidpkeia TTePIGOOU pUBUICTIKOU EAEYXOU Mapdypagog 1.22 5¢émn
yla 10 2uoTnua Alavopnig

Aidpkeia TTEPIGOOU PUBUICTIKOU EAEYXOU Mapdypagog 1.22 10 €mn
yia Tnv Eykardotaon EY®A

Aidpkeia TTePIGOOU pUBUICTIKOU EAEYXOU Mapdypagog 1.22 5¢émn
yia Tnv EykardoTtaon Amobrikeuong

Aidpkeia TTePIGOOU PUBUICTIKOU EAEYXOU Mapdypagog 1.34 5¢émn
yia Tnv MNpounBeia

Emtpemrduevo mepiBwpio KOGTOUG yia Mapdypagog 1.37 2%
UTTNPEDIEG EUTTOPOAOYICTIKAG dIaXeipIong

NAPAPTHMA 2: AEITOYPI'IKO ZKEAOZ ENITPEMOMENQN EZOAQN
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O1 Aeimoupyikég datrdveg cival o1 dAtrAveg TTOU TTPAYUATOTIOIEI N puBuIfOPEVN ETTIXEIPNON O ouvexn,
KaBnuepiviy Baon yia Tn dieEaywyn Twv ETTIXEIPNUATIKWY TNG dpaaTtnpiothTwy. O1 AEITOUPYIKEG dATTAVEG
mepIAaUBAvouV  oToIxEia OTTWG TO  KOOTOG  OUVTIAPNONG, ac@dAeiag, Oloiknong, TPOCTACIAG,
OUNBOUAEUTIKAG, VOUIKWY UTTNPECIWY, a0QAAIONG, TNAEQPWVIKOU KEVTPOU, KEVTPOU €AEYXOU, avOpWTTIVWV
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TOPWY, KATAPTIONG KaI TeEXVoAoyiag Twv TTAnpo@opiwv (IT), Tou agpiou TTOU KATAVOAWVETAI KATA Tn
AgiITOUpYiO TOU OUCTAPATOG, CUPTTEPIAQUBAVOUEVWY TWV ATTWAEIWY, TNG I181I0KATAVAAWONG KAl TWV
oTaTIoTIKWY oTmwAeiwv (Unaccounted for Gas), avraAAakTikwv kair 6ounong PA, pioBwaong Kripiwv,
AeiToupyiog d100€0ewg, €UAoyeg datrdveg yia Tn UEAETN Kal afloAdynaon €mevOUOEwV TTOU TEAIKA Ogv
€TTeVOUBNKav, 1dI0TTapaywyn TTayiwv 1Tou dev a@opd UAIKA, eUAoyeg OATTAVEG Twv OIAXEIPIOTWV IO TN
0éopeuon duvapikoTnTag o cuoTtruara A — epdoov auTéG deV ATTOZNUIWVOVTAI PE OTTOIOONTTOTE GAAOV
TPOTTO, €UAOYEG DATTAVEG YIO TN AEITOUPYIA EIKOVIKWYV aywywv, AOITTA AEITOUPYIKA (aTTonuIiwoelg e§6dou
atmd TNV UTINPECia, TTPORAEWEIG yIa EKTAKTOUG KIVOUVOUG, EKTAKTEG CNMIEG). O1 AsitoupyikéG datraveg Ba
TepIAapBavouv pévo Ta aToixeia Tou daTTavouvTal GUECA Kal Ta OTToia OeV KEQAAAIOTTOIOUVTAl GUHGOWVA
ME TOUG AOYIOTIKOUG KAVOVEG.

H PAEK pe améeaaon TnG, opilel K TwV TTPOTEPWV LEXWPIOTEG ATTOCNUIWOEIG YA AEITOUPYIKEG DATTAVEG YIa
KGBe emyeipnon tou avalauBdavel TIG dpaaTNPIOTNTEG IBIOKTNCIOG Kal SlaXEipIoNG TOU CUCTHANATOG
METAQOPAG, TOU CUCTHPATOG BIaVOUAG, TNG atrobrkeuong, TNg EYDA, 1 kal ouvduacuou Twv TTapatravw,
KaBwg Kal TNG TTPouNBeIag QUOIKOU agpiou o€ TTeEAATES. Mo KEBe pia ammd TIG ETIXEIPNOEIG AUTEG, Ol
ATTOCNUIWOEIG YIa AEITOUPYIKEG aTTAVEG XwpilovTal o€ SUO KATNYOPIES:

e AEITOUPYIKEG OOTTAVEG E€TTI TWV OTTOIWV N €mXeipnon Bewpeital 0TI AOKEI OUCIACTIKG EAEYXO
(«eNEYEIMEG AEITOUPYIKEG DATTAVEGY), Kal

o AEITOUPYIKEG OATTAVEG ETTI TWV OTTOIWV N ETTIXEIPNON Bewpeital OTI dev AOKEI OUCIATTIKO EAEYXO («un
ENEYEINEG AEITOUPYIKEG BOTTAVEGY).

EKTOG Twv AEITOUPYIKWY dATTAvVWwyV yia TIG OTTOIEG Ol aTTO{NMIWOEIG KaBopIfovTal €K TWV TIPOTEPWYV OTTO TN
PAEK, ol puBuigéueveg emmixeiprogig dUvavTtal va TTpaypaToTTololv doTTAveg yia Ta EAG:

e dpacTNPIOTNTEG Ol OTTOIEG €ival PUBPICOPEVEG, OAAG TO KOOTOG TWV OTTOIWV AVAKTATOI aTTeudeiag
aTTé Toug TTEAATEG, KaI/f

e dpacTNPIOTNTEG TTOU eV gival pubICOUEVEG.

O1 AsIToupyIkEG BATTAVEG YIa TETOIEG OPACTNPIOTNTEG OTTWG ETTEENYOUVTAI OTnV TTapdypago 2.3 e€aipouvtal
OUVOAIKG aTTO TO ETTITPETTOPEVA €0000 («EEAIPOUNEVEG AEITOUPYIKEG DATTAVEG).

MNa Tnv gpappoyn Twv opildpevwy OTIG TTapaypdeoug 2.2, 2.3 kal 2.4 Tapatmdvw, KaBe pubuifouevn
emixeipnon utroBaAel otn PAEK 1mpog €ykpian, Tov KatdAoyo P TIG EAEYEINEG, U EAEYEINES Kal EEQIPOUUEVEG
Aeitoupyikég datraves. H PAEK, pe amégacn Tng, duvaral va kaBopilel KaTeubBUVOEIG yia TO TTEPIEXOUEVO A
Kal TN YETABOAR Twv WG Gvw KataAdywv. Xe ouvepyacia Pe TIG puBupifoueveg emixeipnoelg, n PAEK
onuioupyei, pubUICTIKEG 0dnyieg UTTOBOANG BNAWOCEWYV yia ToVv TPOTTO PE Tov OTToio Ba dnAwvovTal ol gv
Aoyw darrdveg atrd TIG PUBUICOUEVES ETTIXEIPNOEIS. AUTEG O PUBUIOTIKEG 0dnyieg UTTOBOARG dnAwoewy
ouvavrtail va TrepIAapBavouy £va TTPOTUTTO UTTOAOYIGTIKOU @UAAOU, 0TO oTToio K&Be pubuifdpevn eTTixeipnon
onAwvel TIG datTdveg TNG, VO TTAPEXOUV, EPOCOV ATTAITEITAI, €vav OpICHO yia KABe aToixeio darrdvng TTou
mpétrel va dnAwBei, dieukpiviovtag Trolo aToixeio darrdvng duvatal va cupTreEPIANBEi 1 Ox1, Kal va
kaBopidouv Tnv TTEPIOBIKATNTA TNG BRAWONG.

EA&ySipeg AsiToupyikég Samrdveg
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Mpiv o116 TNV évapén kGBe TePIdOoU pUBUICTIKOU €AEyXOU, KABE puBuIlOopevn TTixeipnan utToRAaAAel Eva
aitTnua atmodnuiwong eAEYEINWY AEITOUPYIKWY dATTAVWV VIO TNV ETTIKEIUEVN TTEPIODO PUBUICTIKOU EAEYXOU.
O1 pubuICOueveG  ETTIXEIPNOEIG TTAPEXOUV  CO@r  QITIOAGYNON yia TIG QITOUPEVEG  ATTOCNUIWCEIG
(emonuaivovrag cagwg T Aoyiki Tiow amd kaBe mOav airouyevn avgnon wg TTPog TIG datrdveg
ATTOTEAEGUATWY KATA TNV TTponyoupevn TrePiodo pubuioTikoUu eAéyxou). H PAEK eAéyxel Ta ammOdEIKTIKA
aToIXEia TTou TTapExovTal aTrd TIG PUBUICOUEVES ETAIPEIEG.

Ortav kaBopioTei n amodoTikh armolnuiwon Tou €Toug BAong yia TiIG Asitoupylkég darmdveg, n PAEK
Trpofaivel o€ utTToAOYIONOG PE TOV TUTTO %ATK — X, oTT0U:

e O Aciktng Tipywv Karavahwth (ATK) givarl pia petaBAnTA yia Tov TANBwpiouo, Kai

e O oguvteAeotng atmodoTikdTNTAg (] ouvTeAedTAG X) avTITTPOOWTTEUEl TIG €COIKOVOUNCTEIG TTOU
avapéveTal eUAoya va eTTITUXEN N ETTIXEIPNON O0TO HEAAOV XGpPN OTIG AQUENTEIG TNG TTAPAYWYIKOTNTAG
ME TNV TTAP0od0o Tou XpOvou.

Mpiv atmé Tnv évapén kaBe TrePIGdOU PpuBUIaTIKOU eAéyxou, N PAEK opilel Tov GuvTEAEDTH ATTOSOTIKOTNTAG
(A ouvteAeoTn X) yia TIG ATTONMIWCEIG TWV AEITOUPYIKWY OATTAVWVY KABE puBuIfOuEVNG ETTIXEIPNONG TTOU
I0XUOUV yIa TNV ETTOMEVN TTEPIOSO PUBMICTIKOU EAEYXOU.

Autdg 0 OUVTEAEOTNG ATTOBOTIKOTNTAG UTTOPEI VO avaBewpeiTal KAt TIG JEANOVTIKEG TTEPIGBOUG PUBUICTIKOU
eAéyxou pe Bdon, yeTagl aAAwv:

e [Ia agloAdynon TwV GUVTEAESTWY OUVANIKAG ATTOOOTIKOTNTAG TTOU OpifovTal atrd GAAEG PUBUICTIKEG
apyxég otnv Eupwin, kai/f
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e pia agloAdynon Tng idlag TNG PuBMICOuEVNG €TTIXEipNONG yia Tn duvatdTnNTd TNG va EITUXEI
€€0IKOVOUNOEIG OUVANIKIG ATTODOTIKOTNTAG UE TNV TTAPOBO TOU XPOVOU.

H PAEK emBpafevel Tn puBuildpevn emmixeipnon yia kaBe BeTikA amdédoon oe oxEon PE TIG ATTONMILCEIG
TwV eAEYEIHWY AsiToupyikwy datravwy. H puBuifduevn emixeipnon diatnpei 10 100% kd&Be OeTIKAG
amédoong (f emPBapuveral ye 1o 100% Tou KOOTOUG KABE apvnTIKAG aTTOd00NG) O€ OXEGN HUE TOV €K TWV
mpoTépwyv OTOX0 TG PAEK yia Tig gAéyiueg Asitoupyikég SATTAVEG, yia TV EvATTOPEVOUCO TTEPiIodO
pubuIoTIKOU eAéyxou. Katd Tnv évapén Ttng emopevng pubuIoTIKAG TTEPIodoU eAéyxou, n PAEK
eTTavakadopilel TIG atTonNUIWCEIG TwV EAEYEINWV AEITOUPYIKWY daTTOVWY KABE puBuIfouEVNG ETTIXEIPNONG,
AapBavovtag utrown, peTaiy dAAwv, Tnv atmmdédoon Tou KOOTOUG TwV AEITOUPYIKWY OATTOVWV KATA TNV
TTPoNyouUuevn TTEPIOd0 PUBUICTIKOU EAEYXOU.

Mn eAéy§ipeg AeiToupyikég datrdveg
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2.12

2.13

Mpiv atmé Tnv évapén kaBe TepIddou pubuIoTIKOU eAEyXOU, KABE puBUICOEVN TTIXEIPNON UTTORAAAEI aiTnua
amolnuiwong PN eAEYEINWY AEITOUPYIKWY dATTAVWV YIQ TNV ETTIKEIUEVN TTEPIOdO puBUIOTIKOU gAéyxou. Ol
PUBUICOUEVEG ETTIXEIPNOEIG TTAPEXOUV GAPH AITIOAOYNON YId TIG AITOUUEVEG OTTOCNUIWOEIG (ETTIONUAiVOVTAG
oa@wg TN AoyIKr| Triow a1md K&Be mlavA aiIroluevn alnaon wg TTPOg TIG OATTAVES ATTOTEAEOUATWY KATA ThV
TTponyouuevn Tepiodo pubuIoTIKOU eAéyxou). H PAEK gA€yxel Ta OTTODEIKTIKA GTOIXEIQ TTOU TTOPEXOVTAI
aTrd TIG pUBUICOUEVEG ETAIPEIEG.

H amolnuiwon pn eAéySipwyv Asiroupyikwv datravwyv Tng PAEK yia ke trepiodo puBuIaTiKoU eAéyxou
BaoileTal o€ afloAdynon Twv €§NG OTOIXEIWY KABE ETTIXEIPNONG:

e TOU QITANATOG PN EAEYEINWYV AEITOUPYIKWYV SATTAVWY Yia TNV ETTOUEVN TTEPIOD0 PUBUICTIKOU EAEyXOU,
Kal

o TWV PN eAéyEiywyv ASITOUPYIKWY OATTAVWV OTTOTEAEOUATWY KOTA TNV TTponyoupevn Trepiodo
PUBMICTIKOU €AEyXOU.

H PAEK d¢gv B€Tel KivnTpo BeTIKAG oTTOd00NG ] GUVTEAESTH aTTOOOTIKOTNTAG YIA TIG JN EAEYEINEG AEITOUPYIKES
00TTaveG, KaBwg Bewpei OTI N pubuIlOuEVN ETTIXEIPNON eV OOKEI TOV EAEYXO BIOXEIPIONG ETTI TV dATTAVWV
autwv. Katd ouvétTeia, ol un eAéygiueg AsIToupyikég datraveg peTakuAiovral oToug TTeEAGTEG. Me dAAa Adyia,
av ol Pn eAEyEIueg AITOUPYIKEG BATTAVEG TNG PUBUIZOUEVNG ETTIXEIPNONG €ival UWPNASTEPES (1) XAUNAOTEPEG)
amd autég Tou emTPETTEI N PAEK, T0TE evOEXETAI VA PHETAKUAIOVTAI GTOUG TTEAATEG HECW TNG TTPOCAPUOYNG
Twv SIaTINACEWY O¢€ €TAO0Ia BAon.

ESaipoUpeveg AsiToupyikég Satraveg

2.14

2.15

2.16

EKTOG TwV AEITOUPYIKWY dATTAVWYV YIA TIG OTTOIEG Ol ATTONMIWOEIG KaBopifovTal EK TWV TTPOTEPWYV OTTO TN
PAEK, ol puBuigéueveg emmixeiprogig dUvavTtal va TTpaypaToTTololv daTTAveg yia Ta EAG:

e  dpaCTNPIOTNTEG Ol OTTOIEG €ival PUBPICOPEVEG, OAAG TO KOOTOG TWV OTTOIWV AVAKTATOI aTTeEUBEiag
atrd Toug TTEAATEG (OUNTTEPIAGUBAVOUEVWY, VIO TTAPABEIYUA, TWV OUVOECEWY TWV TTEAATWV), Kai/

e JpacTnPIOTNTEG Ol OTToIEG eV €ival pUBUICOPEVEG.

O1 Aeitoupyikég datr@veg yia TETolEG OpaaTNPIOTNTEG £EaIPOUVTAl GUVOAIKG OTTO TO ETTITPETTOPEVA £000a
(«e€aipolpeveg Asiroupyikég datrdves»). H PAEK Ba eAéyxel TO €UPOG TWV OTOIXEIWV TWV £EAIPOUPEVWV
oatravwy TNG PuBUICOUEVNG ETTIXEIPNONG OTIG UEAAOVTIKEG TTEPIODOUG PUBUIOTIKOU €AEyXOU WOTE va
dlac@aAioel OTI oI véeg dPAATNPIOTNTEG TTOU EUTTITITOUV O€ QUTA TNV Kartnyopia efaipolvTal amod Ta
EMTPETOMEVA €000 OTO PEAAOV.

MapoAo TTou OAeg o1 eCaipolpeveg AsiToupyikEG OatTaveg efaipolvTal amd Ta emTPEMOUEVA €0000,
amaireital n O0nAwaon Toug otn PAEK. O1 puBuioTtikég odnyieg umoBoAng dnAwoewv tng PAEK
TEPINAUBAVOUV pIa TTEPIYPOPA TwV SATTAVWY QUTWYV Kal TNV KaBopliopévn TePIodIKATNTA TNG UTTOROANG
OnAwoewv.

H PAEK emonuaivel 611 opiopéveg «ETaIpIKEG AOTTAVEG» KOI «YEVIKEG DATTAVEG TNG ETTIXEIPNONG» OTTWG
opiCovtar otov Trapatmavw lMivaka 1 - Katnyopieg eAéyEipwy AcIToupyikwv daTTavVWV TTPETTEN ETTIONG VA
KatavégovTal PETaU Twv PUBMICOPEVWY Kal W puBuIduevwy dpacTnPIOTATWY Twv PUBUICOPEVWYV
emmixeiproewv. O1 puBpIfOuEVES ETTIXEIPATEIG TTpOTEIVOUV pia peBodoAoyia yia TNV KATavour Twv SaTTavwy
autwv. H PAEK ggetadel kai eykpivel Tn peBodoAoyia 1Tou trpoTeiveTal atrd TIG puBUICOPEVES ETTIXEIPHOEIG.



NMAPAPTHMA 3: APXEZ KAOGOPIZMOY PYOMIZOMENHZ BAZHZ AZIQN MATrIQN (PBAI)

1.

Eicaywyn

1.1 PuBuifopevn Baon Agiwv Mayiwv (PBAIT)

2.

H PBAI opiCeTtar wg n kaBapr) AoyioTikn aia Twv pubuifopevwy TTayiwy (TTayia TTEPIOUCIOKA OTOIXEI) EVOG
OpPYQVIGHOU Kal XPNOIUOTTOIEITAl YIa TOV KABOPIGHS TOU atraiToUeVoU €00d0U Twv AlaxelpIoTWwy. Ta TTdyla TTou
mepIAapBavovtal otn PBAI TTpémrel va XpnoihoTToloUvTal OTTOKAEIOTIKA yIa TNV TTOPOXT Twv PpuBuIOpEVWYV
uttnpeoiwyv. Xtn PBAI tng puBuilopevng etaipeiog trepiAaufdvovtal uovo ekeiveg ol €mevOUOEIG TTOU
TTPAYUOTOTTOIOUVTAI KAT £QAPUOYH TOU TTPOYPAUUATOS AVATITUENG UTTOOOUWY, OTTWG auTO £XEI EYKPIBET aTTd TN
PAEK.

H PBAI mpémrel va utroAoyiCeTal o€ €010 BAoN yia KGBe pia ek Twv pubpIfopevWwY OpacTnPIOTATWY TG
METaQOPAG, TNG dlavoung, TN ammobrkeuong, Tng EYDA kai Tng mpopnBeiag. H PBAI xpnoipoTroigital yia Tov
kaBopioud Tng ATréoReong Twv MNaAyiwy TTEPIOUCIAKWY OTOIXEIWV, KaBWG Kai yia Tnv ATrédoon Tou KepaAaiou,
onA. Tnv Atrédoon Tng PBATT.

YmroAoyiopog kai Mapduerpor Tng PBAI

2.1 E¢iowaon PBATI

H PBATI utroAoyiCeTal oTo TEAoG KABE £TOUG, WG £ENG:

RAVB: = RAVB:-1 + INV: — S; — Dy — ACC: + AWC;
Orrou:
T = £T0G AvaAQOPAg

RAVB: = ZuvoAikr) puBuiépevn PBAT Tou éToug avagopdg, dnA. TeAikii PBAT.
RAVB: .1 = Eykekpipévn PBAT Tou TponyoUuevou £toug, dnA. apyikr) PBAT.

INV: = Emevdloeig (KeQaAAIOUXIKEG DATTAVEG) Tou £TOoug avagpopdg. Eidikd yia mn dpacTtnpidtnta Tng
TTpounBeiag, ol eevdlaoelg apopolv Ta 1dia TTdyia Tou TTPOUNBEUTH yia TV TPo@OdOTNON UE EIKOVIKOUG
aywyoug.

St = NMwAACeIG/EKXWPATEIG KATA TO £TOG aAvVAPOPAG.

D; = ATréoBeon katd To £TOG avVAPOPAG.

ACC; = MetaBoAn oTig Zuvelo@opég MeAaTWV KaTd TO £€T0G AVAPOPAG.
AWC; = MeTafoAn oto KepdAaio Kivnong katd 10 €106 avagopdg.

KaBe emixeipnon @uoikoU aegpiou mpétmel va Tnpei pia PBAI yia kdBe pia €k Twv puBuIifouevwv
dpaCTNPIOTATWY TNG IBIOKTNGIAG KAl SIOXEIPIONG TOU GUCTHHATOG PETAPOPAG, TOU CUCTAUATOG IAVONNAG, TNG
eykardoTaong amobnikeuong, TG EYDA kar Tng TpounBeiag. ZTnv TEPITITWON TNG KABETOTTOINUEVNG
ETMIXEIPNONG, Ta KPITAPIO SlaXwpIoUoU TTOU XPNGCIKOTToIoUVTAl YIO TNV KOATOVOUA Twv Trayiwv PeTagl Twv
dla@oépwy OPACTNPIOTATWY EVNUEPWVOVTAl Ot €TACIO BAON Kal UTTOKEIVTAI € AOYIOTIKO €AEyXOo OTTO
aveCApTNTOUG EAEYKTEG, oUPQwva Me TIG PuBuioTikég AoyioTikég Odnyieg yia Tnv €Toiyacia XwpIioTwv
A\oyapIooPwWY.

2.1.1 Méon PBATI

H KaAUTEPN TTPOKTIKK YIQ TOV UTTOAOYIGHO TWV ETTITPETTOPEVWY €00OWV gival n xpAon Tng péong PBAT, dnAadn
0 PECOG 6pOG TNG apxIKAG Kal TeAIKAG PBATT, wg akoAoUBwg:

AR RAVBT = (RAVB T+ RAVB T1-1) / 2
‘OTrou:

AR RAVBT = H PBAIT TTOU XPNOCIUOTTOIEITAI YIA TOV UTTOAOYIOUO TWV ETTITPETTOUEVWYV ECODWV.

2.2 MéBodog arroTignong Twv Trayiwyv OToIXEiwV

H péBodog atroTipnong Twv TTAyIwV OTOIXEIWV (TT.X. KOOTOG ATTOKTNONG, KOGTOG AVTIKATACTAONG, K.ATT.) TTPETTEI
va gival oupgwvn e TNV ekdoToTte Ioxuouaa AfRAwon PuBuioTikng MpakTikAg kai MeBodoAoyia AlaTiunoswy
duaikou Aepiou, 6TTwGg eykpivetal amod Tn PAEK, kaBwg kai Tuxov GANEG OXETIKEG ATTOPACTEIG.

H pé0odog artroTiunong Twv Trayiwv oToixeiwv opieTal wG TO IGTOPIKG KOOTOG (KOOTOG aTTOKTNANG).

2.3 QeéNipun Zwn Mayiwv kar MéBodog ATTooBeang

H Q@éAiun Zwn Twv TTayiwv 1ou TrepiIAauBdavovtal otn PBAI mrpétrel va eykpivetal ammo mn PAEK.



H MéBodog AtrooBeong yia Ta Trayia TTou TreplAapBavovTal atn PBAIN gival n pé6odog ypauuikng améofeong
(straight line method).

2.4 KepdAaio Kivnong

To KegpdAaio Kivnong / XpnoiyotroinBév KepdaAaio trepidaufdvel OAa Ta KUKAOQOPOUVTA GTOIXEIA EVEPYNTIKOU
Kal TTadnTikoU NG 8pacTnpPIOTNTAG, TTANV TWV TOKOPOPWY BPaxuTTpOBECUWY KOTOBEGEWVY Kal UTTOXPEWOEWV.
To KegpdAaio Kivnong Tng k&8s puBuiduevng dpaatnpidtntag (ATol yetagopd, diavour, amodrkeuon, EYDA
Kal TTpounRBeia) repidauBaveral otn PBATIT NG ev Adyw dpacTtnpidtnTag.

2.5 Epyaoieg utro ekTéAeon

O1 Epyaoieg utto ektéAeon dev Trpétrel va repidapBavovtal otn PBAT. Me Tuxdv ouptrepiAnwn Twv Epyaoiwv
utré ekTéAean otn PBATI kataoTparnyeital n apxn tng «XpAong & O@éAoug» TTou artroteAei BepeAindn apyn
pUBUIoNG (N apyn auTr TTPOUTTOBETEN OTI yIa va TTANPWOOUV O TTEAGTEG VIO OTTOIOBNTTOTE TTEPIOUTIAKO OTOIXEIO
TIPETTEI AQUTO VA XPNOIPOTIOIEITAl TTAAPWG KAl VO TTAPEXEI OPENOG OTOUG v AOyw TTeAATEG). H PBAI dev utropei
va emBapuveral e €TeVOUTEIG O€ £pya TTOU Bev EXouv akOpa uAoTroinBei kal apa dev £xouv TeBEi og AsiToupyia
(€101, o1 UPIOTAUEVOI TTEAdTEG Bev Ba TTANpwVouY, HEoWw TwV dIATIUACEWY, Yia €TTEVOUCEIG aTTd TIG OTToiEG Ba
eTWPEANBOUV aTO PHENAOV 1) aTTO TIG OTTOIEG PTTOPET Va NV eTTWOEANBOUV Kav o1 id101, aAAG VEOI TTEAATEG).

KdaBe emixeipnon Quaoikou agpiou TTPETTEl va dIaTnEEi Kal va BIEEAYEI TOKTIKO EAeyX0 Tou UnTpwou Epyaaciwy utrd
€KTEAEDN Kl va agloAoyei TTola Trdyla oToIXEia TTPETTEl va KEpaAaloTroloUvTal Kal va YeTagépovTal oto MnTpwo
Mayiwv ZToixeiwv Kai Trola va Tapayévouy oTig Epyacieg uttd EkTéAeon £wg TNV 0AOKApwoHr TOuG.

H PAEK duvarail va die€ayel TOKTIKOUG eAéyxoug Tou MnTpwou Epyaciwv utrd ExTéAeon woTe va aglohoyei Tn
ouppopewon Twv Epyaciwv utmd EKTEAEON PE TO EKAOTOTE EYKEKPIUEVO ETTEVOUTIKO TTPOYPAUUA TNG TTEPIOSOU
PUBUICTIKOU gA€yxou, OTTWG auTh avagépetal aTto MNapdpTnua 1.

2.6 Ke@aAaIoUuyIKEG ZUVEIGQOPES Kal ETTIXOPNYNOEIG

H PBAI dev Ba repiAapavel Tnv agia Twv TTAyIwy OTOIXEIWV ) TO YEPOG TNG agiag Twv TTAYIWY OTOIXEIWV TTOU
XpNUaTodoTABNKE aTTd EBVIKEG 1} KOIVOTIKEG ETTIXOPNYNOEIG.

H oméofeon Twv Ke@OAQIOUXIKWY ZUVEICQPOPWY A TwV EBVIKWV A KOIVOTIKWY ETXopnyAoewyv Ogv Ba
TTEPINAPBAVETAI OTOV UTTOAOYIOUO TOU ETAGIOU €GOBOU OTTOIOUBHTTOTE BIAXEIPIOT) KOI TTPOUNOEUTH.

O1 KeaAaIOUXIKEG ZUVEICPOPEG TTPETTEI VA OUVOEOVTAI AUETA PE TUYKEKPIPEVA £pya (Kal TTAyIO OTOIXEIQ), WOTE
va PNV aTraiteital N Katavour) Toug oTiG OpaoTnpIdTnTeg UeTagopdg, diavoung, amobrikeuong, EYDA kai
TTPouABeIag OoTo TEAOG TOU £TOUG. Av O€ OTTOIODNTIOTE TTEPITTITWON dev gival duvarTr) N GUECN KATAVOMN MIOG
KEPAAQIOUXIKNG OUVEICPOPAG O€ CUYKEKPIPEVA £pya, TOTE N ETTIXEIPNON QUOIKOU agPiou TTPETTEI VA TTAPEXEI OTN
PAEK tnv avaykaia aitioAoyia yia 1n peBodoAoyia TTou XpnoIKoTroidnke Katd Tov KabopIioud Twv TTapayovTwy
Slaxwpiopou.

2.7 Mn PuBpuigéueveg dpaoTtnpidTnTeg

H PBAI dev mrpémmer va mrepihapdvel Tdyia oToixeia TTou OXeTiCovTal Je un pubuifopeveg dpaocTnpIOTnTEG,
oTTWwG:

e EmBewpnrosig eykaTtaoTdoewy,

Mpoo@opd UTTNPECIWY TTPOG W PUBUICOUEVES ETAIPIEG,

o Alfaywyr JETPACEWYV Kal BABUOVOUNRCEWY YIa AOyapIacuo TpiTwy,

e JupTAnpwaTikég uTTNpeaicg BaBuovounaong MetpnTikwy ZuoTnudatwy,

e JUUTTANPWHATIKEG OTTAITAOCEIG dlECaywyNG HETPAOEWY eAéyxou Znueiou Apdoou Nepou,

e AidBeon TPOBAATA, YPOUUWY KAl EEOTTAICHOU Tou OoTaBUOoU yia Wugn kai pePIKN TTAApwOonN defaueviov
1Aoiou YO®A (cool down),

e AidBeon TpoBAATa, Ypaupwy Kal eE0TTAIGHOU Tou oTaBpoU yia GASSING UP degapeviv TThoiou YOA,

e AiGBeon TPoPAATA, YpauuWVY Kal €E0TTAIoUoU Tou oTaBpou yia adpavoTroinon degauevwv TTAoiou YDA,
pe dwto arré Burtia,

e AidBeon TPoBAATA, YPOAUUWY Kal €E0TTAICUOU TOU GTABUOU yia TTapoxr] uypoU alwTou atrd BuTia, o€ TTAoio
TTou dUvaTtal va TTpoaeyyioel Tov TTpoBAATa TNG EykatdoTtaong YOA,

e AidBeon TPOBAATA, YPAUPWY Kal EEOTTAIGHOU TOu OTABUOU yIa TTaPOoX @PECKOU vEPOU (uUn TTOCIUOU) OF
TAoio TTou dUvartal va TTpoceyyioel Tov TTpoAnRTa TNG Eykatdotaong YOA.



2.8 Emevduosig (KepaAaiouxikég Aatrdveg)

3.

KdaBe €106, KGO diaxeIpIoTHG EYKATAOOTACEWY PUOIKOU agpiou o@eilel va KaTapTiCel Kal va B£Tel og dnuooia
OlafBouAeuan ox€dIo TTPOYPAUUATOG AVATITUENG TWV EYKATACTACEWY TToU dIaxXEIpiCeTal, 0TO OTToio KabopilovTtal
Ta €pya TNG avaTITUENG, NG evioxuong kar Tng dlacUvdeong TOU CUCTAUATOG, Ta OTIOia ATTAITEITAl VO
ekTeEAETBOUV KaTA Ta eTTOPEVA O€Ka (10) £Tn atrd Tn BEaTTIoN Tou avwTépw MNpPoypdupaTog, To XPOVodIGypauua
KaI 0 TPOTTOG KATAOKEUNG TWV £PYWV OUTWYV, KABWG Kal To TTPoUTTOAOYIJOUEVO KOOTOG TOUG.

Metd 1o TTEPag TNG diaBouAeuong, o diaxeipioTrG oPeilel va uttoBdAel otn PAEK 1pog agloAdynaon 1o oxédio
Tpoypdupatog avamTuéng. H PAEK Ba d1edyel ek Twv TTPOTEPWY aIOAOYNCN WG TTPOG TNV ATTOSOTIKOTNTA TOU
TTPOTEIVOUEVOU ETTEVOUTIKOU TTpoypduparog, Aaupdvovrag utmméwn Tn PeAAOVTIKY augnon tng CATnong, Tn
oUvBeon TwV TTayiwv, TNV ETTITITWON OTO ATTAITOUPEVO £€0000 Kal KABE AAAN cuvaen TTAnpogopia.

MNa tTnv TepiTTwaon TG TpounBeiag agpiou, kKABe £T0g 0 TTpounBeuTnG ogeilel va uttofdAel otn PAEK 1pog
agloAéynon 5-e1é¢ TpOypapua €TTEVOUCEWY VIO TNV TPOPODATNON PE EIKOVIKOUG aywyoug, TTou TTPoadIopidel TIG
€TTeVOUOEIG TTOU ATTAITOUVTAI YIa TNV OIOKOUION CUPTTIEGUEVOU QUOIKOU agpiou Kal YDA kal To Xpovodidypauua
AUTWV.

H PAEK &uvatal va d1e€dyel €k Twv UOTEPWYV AEIOAOYNOEIS TwV avOANPOEVTWY KEPAAQIOUXIKWY BATTOVWIV.
216x0G Ba gival 0 eVTOTTIONOG TwV dIOPOPWY UETAEU TWV ETITPETTOPEVWY dATTOVWV KEQAAQIOU OTOV €K TWV
TIPOTEPWYV EAEYXO KAl TWV TTPAYHATIKWY ETTEVOUCEWYV TTOU TTPAYUATOTTOIOUVTAI OTTO TNV €TTIXEIPNON QUOIKOU
agpiou. ZTIg TTEPITITWOEIG auTéG, N PAEK Ba diepeuvd v Tuxov utrepBaivov TToad gival eUAOYO Kail TIBavov To
emTTA£ov TT000 va e€aipeital ad Tn PBATT. INa Tov oko1ré TG €K Twv UoTéEpwy agloAdynaong, 6a utroaAAovTal
Ta €yypa@a TTou ava@épovtal oTnv Tapdypa@o 3.1 TTo KATwW.

YmofoAn eyypdowyv kai Aladikaoia eAéyxou

3.1 YmoBoAn eyypdowv otn PAEK

O1 IBI0KTATEG R Kal JIAXEIPIOTEG TWV EYKOTOOTACEWV QUOIKOU Ogpiou R/kal O TTPOPNBEUTAG TIPETTEl VO
uttodAAouv otn PAEK o¢ etrioia Bdon, padi ue Toug Xwpiotoug Aoyapiacuoug, Ta akdAouba:

1. Epyacieg utto ekTéAEON:

e To Mntpwo Epyaciyv umd ExTéAeon, yia kdBe puBuifduevn dpaatnpidTnTa EEXWPIOTA Kal
oUyKpIon auToU YE TO EKAOTOTE EYKEKPIPEVO TTEVTAETEG ETTIXEIPNMATIKO/ETTEVOUTIKG TTPOYPAUHQ.

2. PBAIT:

e Tn PBAI yia k&8¢ pubuigopevn dpaatnpidtnta EeXwpIoTA kal T auvoAikr) PBATT.

o Tuxov Tmpoobnkeg, ekxwpnoeig/uetaBiBdocic kai n apxiky eykekpiyévn PBAIM yia kdBe
OpaaTNPIOTNTA TTPETTEl VO TTAPOUCIALOVTAI UE CAPRVEIQ.

e H kaBaprp AoyioTikn afia Twv Tayiwv Twv pn puBuiféuevwy dpacTnpIoTATWY TIPETTEl VA
TTAPOUCIAETAI JE CAPAVEIQ.

o  ETTiong, mpémel va Tapoucidletal n TARPNG cup@IAiwon pe Toug Xwplotoug Aoyapliaououg.

3. Emevduoeig (KepaAaiouyikég AaTTAVEG):

e TnAnAwon Emevdloewv (KepaAalouyikég AaTTAVEG) TTOU £X0UV TTpayUaTOTTOINBEN KOTA TN SIGPKEIQ
TOU £€TOUG Kal Pia oUyKpIan YE TO TTIPOypappa yia Tn epiodo pubuiaTikoU eAéyxou (Mapdptnua 4)
6TWG eykpidnke atd Tn PAEK (BA. KepdAaio 0 rapatmdvw).

3.2 Aiadikaaia EAéyxou PAEK

H PAEK dUvartal va diegayel eAéyxoug yia Tnv €maARBeucn Tng opBng uAoTroinong Twv avwTépw amod TIG
ETIYXEIPNOEIG PUOIKOU OEPIOU.

MNa 1o okomd autd, n PAEK, ekT1og Twv TTpoava@epBéviwy eyypdewy (BA. Evotnta 3.1) €xel Tn duvardtnta
TPOAoRaoNG 0TOUG AoyapIaoHoUG TWV ETTIXEIPATEWV QUGCIKOU agPIiOU, YIa TNV TTAPOXH TTPOTOETWY EPUNVEIWV N
OIEUKPIVOEWY OXETIKA HE TA AVWTEPW.

NMAPAPTHMA 4: MEOOAOAOTIIA YIIOAOTIZMOY TOY MEZOY ZTAGMIKOY KOZTOYZ KED®AAAIOY (MZKK)

1.

Eicaywyn

To Méoo Z1aBuikd Kéatoug Kepahaiou (MZKK) gival n eAdxiotTn atrdédoaon TTou avapéveTal va KaTaBAAEl pia
€TMIYXEIPNON 1 €TAIPEIA KATA PECO OPO OTOUG PHETOXOUG/ IBIOKTATES TNG YIa TN XPNHATOOATNON TWV TTayiwv TNG.



2.

To MZEKK (mpo @bépwv) pIoG €TTixeipnong eival 10 PECO OTABUIKO KOOTOG TWV BIAPOPWY  TTINYWV
XpnUaTtoddtnong, Ye TTapdyovteg oTABUIONG TWV TTOCOCTIAIWY CUVEICQOPWY KABe TTNYAG oTn oUvBeon Tou
Ke@aAaiou (dnA. TNV KepaAaiak dOWN) TNG ETTIXEIPNONG O€ OVOUAOTIKEG TINEG KOl KaBopileTal wg €EAG:

E 1

X + Rd %
D+E 1-Tc D+E

MIKK (mpo @bpwv) = Re x

Orrou:

Re = KooTtog 18iwv Kepahaiwv

Rd = KéoTog =évwv KegaAaiwv

E ="1010 KepdAaia

D = Zéva KepdaAaia (xp£og)

Tc = ZuvteAeoTAg ETaipikot ddpou.

H 1péxouca MeBodoloyia avagépetal atn MeBodoAoyia yia Tov utroAoyiopd Tou MEKK yia TiIg puBuIlopeveg
OpaoTNPIOTNTEG TNG HETAPOPAG, Siavourg, EYDA kai ammobrikeuong otnv ayopd QUGCIKoU agpiou Kal yia Ta TTayIa
TOU TTPOUNBEUTH TTOU €xouv eykpIBei ammd Tn PAEK yia Tnv 1po@od4Tnaon YE EIKOVIKOUG aywyoug.

O1 Topadoxég kal Ta dedopéva TTOU XPNOIUOTIOIoUVTal Yida Tov uTToAoyiouod Tng MeBodoloyiag Tou MZKK yia
KGBe pubuIldpevn dpaaTnpidTnTa Ba eAéyxovTal atmd Tn PAEK.

To MZKK oT1o oTroio éxel An@Bei urdown o TTANBWPICUOG KOl OUVETTWG QVTIOTOIXEI O TTPOYMATIKEG TIUEG
uttoloyiCeTal atrd Tn oxéon:

MZKK(TTpO (pépU)V)reaI — (MZKK(mpo @dépwv)nominal X (1 — Tc) X m)

(1-Tc)X(1 +m)

oTToU:

= MAnBwpiouse.

MeBodoAoyia utroAoyiopou MZKK

2.1 Re = KooTog 18iwv kepaAaiwv

O utroAoyiopdg Tou KOaToug 18iwv KePaAaiwv TTPokUTITEl amd To MovTéAo ATtrotipnong Ke@aAaiouxikwyv
Z1oIxeiwv — MovTélo amrotipnong CAPM. To CAPM pTtropei va UTTOAOYIOTE WG aKOAOUBWG.

Re = rt+ Be X ERP
Ortrou:
Re: KboTOG 18I0V KEQaAAaiwV
re: ETTokio yndevikoU Kivouvou
rm : Kivduvog ayopdg
ERP = (rm — rr) : Kivduvog 18iwv Kepahaiwv

Be: ZuvTeAeaTng cuoTnuaTikoU Kivduvou («relevered beta» — «B») — uTTOAOYIGUOG TOU CUGTNUATIKOU KIVOUVOU
EVOG XPEOYPAPOU.

2.2 Emirékio undevikou kivduvou (rf)

To €mTOKIO PNdEVIKOU KIVOUVOU gival N avapevopevn amodoaon TTou UTTOPEN va aTToPEPEl Hia ETTEVOUCT O€ éva
TIAyI0 OTOIXEIO PE PNOEVIKO KivOuvo. ZTnVv TTpAgn, ival aduvaro va BpeBei pia eTrévduan Trou gival atraAAaypévn
atd Kabe kivduvo. EvrouTolg, Ta kpaTikd opdAoya eTevOUTIKOU BaBuou TTou diakivouvTal EAeUBepa aTnv ayopd
(a1 1oXUPA OIKOVOUIKA KPATN) JTTOPOoUV va BewpnBoulv 0TI €xouv axedov undevikd Kivouvo aBétnong, Kabwg
Ol KUBEPVATEIG QUTEG gival aTTiBavo va TITwYEUoOoUV.

Mpétel va emAeyei pia KUBEPvNON £€KOOONG OUOAOYWY HE YVWHOVA TOV XOUNAO JOKPOTTIPOBETHO Kiviuvo, TOOO
yla TNV KuBépvnon, 600 Kal yia To oudAoyo, Kal TIG PIKPEG METARBOAEG oTnv atrdd00n TNG PE TNV TTAPodo Tou
Xpovou. Ta opodAoya 1Tou Ba emmIAeyoUv TTPETTEI va gival 0TO id10 vOUIoNA e auTd TTOU dPACTNPIOTTOIEITAI N
€TMXeipnon, onAadn o€ auTrv TNV TTEPITITWOTN TO EUPW.

H AAEN Tou opoAdyou TrpéTTel va avTavakAd 600 1o duvaTdv KaAUTepa TNV TTEPIOdO aTTOoREONnS Twv TTAYIWY
aTtoixeiwv TNG emxeipnong. H ev Aoyw Trepiodog yia emixeiprioelg NG Eupwtraikrg ‘Evwong TTou
OpaaTnpIoTToIoUVTal GTNV ayopd QUAOIKOU agpiou gival 20-25 étn. EvTouTolg, Ta pakpotrpdBeoua oudAoya givai



mBOavO va eTNPeacToUV aTrd EEWYEVEIG TTAPAYOVTEG Kal, KATA GUVETTEIQ, N OVOPAOTIKA Toug ammodoaon duvaral
va dlapépel aTTd TNV TTPAYHATIKA aTTéd00T).

O1 repiocdTEPEG XWPEG OTNV EE XpnoipoTtrolodv dekaeTr| KuBepvnTikKE ogoAoya yia OKOTTOUG TOU UTTOAOYIGHOU
TOU ETTITOKIOU PIN&eVIKOU KIVOUVOU.

Bdoel Tng pebodoloyiag TTou TrEpIypd@ETal avwTEPw, Kal AauBdvovrag utréwn TiG OUOKOAEG OIKOVOMIKES
ouvBnkeg TTou avTigeTwTriCel N KOtrpog, 1o ETokio Mndevikou Kivouvou dev TTpéTrel va uttoAoyileTal BAoel Twv
KUTTPIOKWYV KPOTIKWY OPOAGYWY, KaBwg To atroTéAeopa Ba ATav £va duocavaloya upnAd MEKK. Kata ouvéTeia,
Kal €wg OTou TTApEABOUV 01 BUOKOAEG OIKOVOMIKEG GUVOAKEG TTOU avTiyeTwTTiCel n KUtmpog, Ba tpétel va
XpnoigotroinBouv Ta Kpatika opdhoya GAAwv kpatwv Tng EE tou Bewpouvral xapnAou kivduvou, yia
Tapadelyua Tng Meppaviag. Aappavovtag utrown Tov JEAAOVTIKO TTANBWPICHO Kal TUXOV dIa®opEég NETAEU TOU
ETTITOKIOU TOUG évavTl TNG ammddoang Toug oTnv ayopd, n amdédoon auTwyV Twv OPOAOYwV €wg Tn ARgn Toug
Bewpeital wg TOo KATGAANAC uTrokaTdoTato Tou Emimokiou Mndevikou Kivdldvou. Or miyég Ttou ETmiTokiou
MndevikoU Kivduvou dev diagépouv petagl Twv dpactnplotATwy piag Kabeta OAokAnpwpuévng Emixeipnong.

2.3 Kivduvog I18iwv KepaAaiwy

O Kivduvog 18iwv kepaAaiwv eival n TpdoBeTn a1rddOC0N TTOU aTTAITEl €vag €TTEVOUTAG, TTPOKEINEVOU Va
atrodexBei TOv oUOTNUATIKG KivOUVO TTOU TTPOKUTTTEI aTTd TIG £TTEVOUCEIG OE TTAyIa OToIxEia pe Kivduvo Trépav
Tou undevikoU. XTnv ouacia atroTeAei TNV uTrepBAAAouca atTédoaon TTou aTraiTeiTal AGyw Tou augnuévou KivoUuvou
oe oUykpion Pe pia emévouon undevikoU KivOUvou Kal Katd ouvéTTeia uttoAoyieTal wg n diagopd petagl Tou
Kivduvou ayopdg (atmédoan) kai Tou Emmitokiou pndevikou kKivouvou:

ERP = (fm — 1)

O Kivduvog ayopdg (rm) gival n TpocBeTn atrdédoaon £vog XapTOQUAAKIOU TNG ayopdg, o€ GUYKPIGN PE TO ETTITOKIO
pNdevikoU kivouvou. MNa Toug okoTroug Tou uttoAoyiopoU Tou MZKK, wg Kivouvog ayopdg opileTal 0 IGTOPIKOG
MEOOG 6POG TWV KIVOUVWY yia éva dedouévo deiypa ayopdc.

2.4 YuvTeAeOoTNG ouaTNUATIKOU KIVOUVOU («B» - BATA)

To «B» opileTal wg n PETPNON Tou cuoTnuatikod Kivouvou (Kivduvog avegapTriTou PETABANTOTNTAG — non
diversifiable risk) evog opoAdyou/ piag HETOXNG O0€ oX€on Ye TNV ayopd wg oUvoAo Kal oxeTiCeTal ye To fabud
OTOV OTT0i0 N aTT6d00N UIaG PETOXAG ETTNPEAleTal aTTO YETABOAEG OTNV ayopd.

O KaBopIoPOG EVOG OUVTEAEDTH «B» PIOG ETIXEIPNONG ATTAITEN pIa avAAuon TnNg ammodoong TNG ETTIXEIPNONG
OUYKPITIKA TTPOG TNV a1T0d00N £vOG KATAAANAOU XpnuaTioTnpiakou OsikTn. Katd cuvéTela, yia Tn die§aywyr Tng
TTAPATTAVW aVAAUONG, Eival avayKaio n TTIXEIPNON va gival EI0NyPEVN O XPNUATIOTAPIO.

MNa Tov koBopiopd evdg OUVTEAESTA «PB» OTNV TEPITITWON TTOU n €mixeipnon Oev eival eionypévn o€
XPNUATIOTAPI0, CUP@WVA JE TNV KOIVA TTPAKTIKH, TTPAYUATOTTOI0UVTAl GUYKPITIKEG HEAETEG BATEl evOg DeiyuaTog
ETTIXEIPNOEWV TTOU OPACTNPIOTTOIOUVTAI O€ TTAPOHOIOUG ToUEiG. QG GUVTEAEDTAG «B» OpifeTal 0 HETOG OPOG TWV
TIMWV TOU OUVTEAEDTH «fB» OJIOPOPETIKWV ETTIXEIPACEWY TTOU OpaaTnplotrololvTal oTo idlo Tedio, yia K&Oe
OpaaTNPIOTNTA YIAG KABETO OAOKANPWEVNG ETTIXEIPNONG, EEXWPIOTA. O1 TTANPOPOPIES YIA TIG ETTIXEIPITEIG AUTEG
dlaTiBevtal dnEOCIa Kal KOTA CUVETTEID JTTOPOUV va eEaxBoUv €UKOAA XpNOIUOTIOIWVTAG TTANPOPOPIEG aTTO
XPNHATOOIKOVOUIKEG BATEIG OEdOPEVWYV YIa KABE pia atrd TIg OpacTnpIOTNTEG TNG METAPOPAG, TNG SIAVOUNG, TNG
ammoBrikeuong, Tou YOA, kai TNG TTpouneiag.

O ouvTeAEOTAG «PB» TTOU QVTAEITaI OTTO AUTEG TIG BACEIG DESOPEVWY, AVTIGTOIXEI OTOV GUVTEAEDTH «B» TwV 10wV
KEQOAQiWV TwV ETIXEIPACEWY Kal AauBdvel uttoywn 1o TToooaTd OAVEIOKNG ££APTNONG KABE €TMIXEipNONG GTO
Ociypa. Adyw Twv SIOQOPETIKWY TTOOOOTWY dAVEIOKAG EEAPTNONG PETASU TWV ETTIXEIPATEWY OTO Jeiypa Kal TNG
ETMYEIPNONG VI TNV OTToIa TTPETTEI VO KABOPIOTEI O OUVTEAEOTAG «B», O NEGOG OUVTEAEOTAG «PB» TOu deEiyuaTOG
O¢v gival afiomoTog deiktng. ETTopévwg, gival avaykaio 0 GuvTEAEOTAG «B» TwV IBiwv KEQaAaiwv Tou deiyuaTog
va JETATPATTEI O€ OUVTEAEDTH «B» TTAYIWV CTOIXEIWV, 0 HECOG OPOG TOU OTTOIOU Ba AvTavAKAG ETTAPKWG TOV
OUVTEAEDTN «B» Twv TTAYIWV CTOIXEIWV TNG ETIXEIPNONG. KaTd OUVETTEID, O CUVTEAEOTAG «B» Twv TTAYIWV
aToixeiwv Tou €xel kKoBopiaTei, PeTaTpéTTeTal (TMOvVAPOYXAEuon — re-levering) o€ ouvieAeoTr| «B» I1Biwv
KEQAAQiWY XPNOIYOTTOILVTAG TO TTOCOOTO OAVEIOKAG €££APTNONG KABE dpacTnpidTNTAg Kal Tov IoxuovTa
QOPOAOYIKO CUVTEAEDTH.

2.5 Rd - KéoT0G Zévwv KepaAaiwv

To KéoTog =évwv KepaAaiwv (xp€oug) 1I00UTaI PE TO PECO ETITOKIO TTOU KATARAAAEl Ui €TTIXEIPNON €TTi TOU
TPEXOVTOG XPEOUG, TO OTTOI0 XPNMATOOOTEI TO KOOTOG TWV dAVEIWY, TWV OPOASYWYV, | GAAWY POPPWV XPEOUG,
w¢ Too0o0To. Madi pe To KOGTOG KEPOAQiou, GUVIOTA TNV KEQaAaIOKr) dopn TNG ETTIXEIPNONG.

To k60T0G Eévwv Ke@ahaiwy TTPETTEI va uTToAoyileTal yia KGBe dpaoTnpidTnTa pIag KABeTa oAoKANpwuEvng
emyeipnong exwpioTtd, Aaupdvovrag ummown Ta &éva ke@dAaia TTou é€xel AdBel kGBe SpactnpidtnTa. To



OuvoAIké K6aTOG davelopoUu UTTOAOYICETAl Kal TTAPOUCIACETAI OTIG ETHOIEG EAEYUEVEG OIKOVOUIKEG KOTAOTAOEIG
NG ETIXEIPNONG.

Aedopévng TnNG avaykng uttoAoyiopol Tou MZKK yia OAeg TIG dpaoTnPIOTNTEG, N IBAVIKI TTPOCEYYION TIPETTEl VO
BaaoileTal oTtov Aetrropepn SiaxwpIoud Tou xpéoug (dAveia) Kal Tou OXETIKOU ETTITOKIOU TNG ETTIXEIPNONG OTIG
OpaoTNPIOTNTEG TNG HETAPOPAG, Tng diavoung, NG EYDA, tng amobrkeuong kal Tng Trpounbeiag, v o
UTTOAOYIONGG TOU ETTITOKIOU TTPETTEl VA TTPAYUATOTTOIEITAI EXWPIOTA yia KABe OpaaTnPIOTNTA.

2.6 Mpayuatikdg popoloyikog ouvTeAeaTis (Tc)

O TpaypaTikdg @opoloyikdg ouvteAeoTrg (effective tax rate) piag emixeipnong eivar o oTaBuiopévog
POPOANOYIKOG OUVTEAEOTNG BACEl TOU OTToioU PopoAoyoUvTal Ta KEPDN TTPO POPwWV. YTToAOYiCeTal SIAIPWVTAG TA
OUVOAIKG @OPOAOYIKG £€00a TNG ETTIXEIPNONG PE TA KEPDN TTPO GOPWV. ZNUEIWVETAI OTI AauBdavovTal uTTown OAeg
Ol POPONOYIKEG UTTOXPEWOEIG TNG ETTIXEIPNONG, OXI HOVO O TPEXWV ETAIPIKOG QOPOG Kal KATA OUVETTEId, O
TTPAYUOTIKOG POPOAOYIKOG CUVTEAEOTAG EVOEXETAI VA €ival UPNASTEPOG OTTO TOV CUVTEAEDTH] ETAIPIKOU POPOU.
EvTouToig, Kal yia AGyoug atTAoTToinong, atroTeAEl KOIVA TTPAKTIKA VA XPNOIYOTIOIEITAI O CUVTEAEOTAG ETAIPIKOU
(POPOU WG TTPAYUATIKOG POPOAOYIKOG OUVTEAEDTHG.

2.7 Kepahaiokr doun Tng emmixeipnong

TéAog, n ke@aAaiaky doun piag emixeipnong, OnA. o dlaxwpliopog PeTagy 1diwv KepaAaiwv kar =évwv
KepaAaiwv, atroteAei €€ opiopol tn Bdon utmoAoyiopol Tou MZIKK. To mooootd Tou xapakTnpilel Tnv
ke@aAaiakn dopn gival o deikTNg XpEoug (OeikTNg daveIakAG EAPTNONG) TTOU UTTOAOYIZETAI WG TO OUVOAIKO XpEog
016 Twv ouvoAikwv Idiwv Kepahaiwv 61mwg Tpoadiopifovral oTov IocoAoyiopd. EvrouTolg, otnv efiowon
uttoAoyiopoU Tou MZKK xpnoigoTroioUvTal Ta TTOC00TA Tou =€vwv Kal 18iwv KepaAaiwy d1é Tou ZuvoAikou
KegpaAaiou (D/ (D + E), E/ (D + E)).

Kat' eréktaon, kaBe Kabeta OAokAnpwuévn Emixeipnon mpémer va diaxwpicel Ta 181a Ke@dAaia kal Ta =Zéva
Kepdhaia ava dpacTtnpidtnTa yia TNV oTToia uttoAoyietal To MEKK.



